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PEI'JIAMEHT
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1. lIpeamer Persiamenra.

1.1. Hacrosiuuii Pernament nosepurensHoro ynpasieHuss AO Kb "XinbHos" (nanee -
PernameHT) omnpenenser nopsAaoK U ycinoBus ocymiectBienus aesreabHocTH AO Kb «XibiHOBY,
JIEHCTBYIOIIEr0 Ha OCHOBaHUHM JIMIIEH3UH MPOPECCHOHATBHOIO YYaCTHUKA PbIHKA 1IEHHBIX Oymar
Ha OCYILIECTBJICHHE JEITEIBHOCTH 10 YIpaBlIeHHIO IIeHHbIMU Oymaramu Ne033-14180-001000 ot
05.04.2023 B xayecTBE TOBEPUTEITHHOTO YITPABIISIOIIETO.

1.2. PernamenT paspaboTtan B cooTBeTcTBUM ¢ DenepanabHbIM 3aKOHOM 0T 22.04.1996
roga Ne 39-@3 «O perHke neHHBIX Oymary, ®@enepanpabiM 3aKkoHOM 0T 05.03.1999 roma Ne 46—
@3 «O 3amure mpaB M 3aKOHHBIX MHTEPECOB HHBECTOPOB Ha pPBIHKE IEHHBIX Oymary,
[Tonoxennem LB P® ot 03.08.2015 roma Ne 482-I1 «O eauHbIX TpeOOBaHUSX K IpaBHIIAM
OCYILECTBIICHHUS JIEATEJIBHOCTH IO YIPABICHUIO LIEHHBIMH OymaraMu, TMOPSAJIKY PacKpbITHS
uH(poOpMalluK, a Tak *e TpeOOBaHMUAX, HANpPABICHHBIX HA HCKIIOYEHHE KOHQIMKTa MHTEepeca
YIPABISAIOLIET0», ¢ UHBIMA HOPMAaTUBHO-TIPABOBBIMM AKTAMM, PETYJIHUPYIOIIUMHU JESATEIBHOCTD
10 YIPaBJIEHUIO IEHHBIMU OyMaramu.

1.3. PernameHT cocTaBiieH ¢ yueToM «ba3oBoro cranjpapra COBEpIICHHs YIPaBISIOIINUM
ornepanuii Ha (PUHAHCOBOM pBIHKE», yTBepkaeHHOro bankom Poccum 16 nHosiops 2017 1. ¢
y4€TOM MW3MEHEHMM M JONOoNHEeHui, «ba3oBoro craHmapra 3allMThl MpPaB U HHTEPECOB
bu3NYeCKUX U IOPUANYECKUX JIUI - MOoJIydaTened (MHAHCOBBIX YCIYT, OKa3bIBa€MbIX WIEHAMU
CaMOpPEryJIMpyeMbIX  Opranusanuii B  cdepe (UHAHCOBOTO  pBIHKA, OOBEIUHSIOMINX
YOPaBIAIOIMX» yTBEpkAeHHOTOo bankoMm Poccum 08 mas 2019 r. ¢ yyeToM HM3MEHEHHH U
JIOTIOJIHEHU .
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2. OcHOBHbBIE TEPMHUHBI U ONIpEAC/ICHUS.

2.1. B umensax Hacrosmero PernmameHTta UCHONB3YIOTCA CHEAYIOIIUE IOHATUS H
olpeeNeHus:

JeATeJBbHOCTD 10 YIPABJICHHUIO HEHHBIMH OymMaraMu M JEHEKHBIMH CPeICTBaMHU —
JeSITeILHOCTD 110 JIOBEPUTEIBHOMY YIIPABJICHUIO IEHHBIMU OyMaramu, J€HEKHBIMU CPEICTBAMH,
NpeJHA3HAYCHHBIMM JJIs1 COBEPIUEHUS CHEJNOK C LEHHbIMU OymaramMu M (WIM) 3aKJIIOYCHMS
JIOTOBOPOB, SIBJISIOMIUXCS TPOU3BOAHBIMU (DMHAHCOBBIMU HHCTPYMEHTAMH.

NuBecTHIHMOHHBIA NPOPU/IbL KIMEHTAa — COBOKYIIHOCTb IIapaMeTPOB, OTPa)Karollas
WHBECTUIMOHHBIE LIEM YUpeauTelss YIpaBJIEeHUs, U cojeprkalias CBEACHHS 00 0)KHMJaeMou
VYupeaurenem ynpasiIeHHs JOXOIHOCTH, MHBECTULMOHHOM TOPHM30HTE, a TAaK)KE OINMCAHHUE U
YPOBEHb PHUCKAa BO3MOXKHBIX YOBITKOB. VHBECTULMOHHBIA MpOoQuiIb YUpeauTens yrnpaBieHHs
OIpEEIIAETCS HA OCHOBAHUM IIPENOCTABICHHBIX UM JAHHBIX.

NHBecTHIMOHHBIN TOPHM30HT - I[IEPUOJ BPEMEHM, 32 KOTOPBIM OINpeaensoTcs
OoXpjaemas. JOXOJHOCTb M JOINYCTUMBIM pUCK. HBECTMLIMOHHBIM TOPU30HT HE MOXKET
IIPEBBINIATE CPOK, HA KOTOPBIA 3akmroyaercss JloroBop. Eciym MHBECTULIIMOHHBIM TOPHU30HT
MEHBIIIE CpOKa, Ha KOTOpBIH 3akitodaercs [loroBop, oxxuaaemasl JOXOJHOCTb U JIOIMYCTHUMBIN
PHUCK ONPEAEIAIOTCA 3 KayKbli MHBECTULMOHHBIN T'OPU30HT, BXOAAIIUI B YKa3aHHBIN CPOK.

JlomycTHUMBIIii PHCK — pHUCK BO3MOXHBIX YOBITKOB, KOTOPBIH CIIOCOOCH HECTH
VYupenutenb  ynpaBieHMs, He SABISIOIIMNACA  KBaIU(UUUPOBAHHBIM  HMHBECTOPOM, 3a
OIIPEIEICHHBIN NIEPUOJ BPEMEHH.

Crparerusi noBepuTe]bHOro ynpasijenus (MHBecTMHHOHHAs cTpaTerusi) — Habop
IIpaBWJI, IPUHLUIIOB (POPMUPOBAHMSI COCTaBa U CTPYKTYPhl UMYIIIECTBA YUpEIUTENsl YIPaBICHUS
U OTPaHUYEHUH, B COOTBETCTBUU C KOTOPHIMHU YIPABISAIOIUN OCYLIECTBISAET AEATEIBHOCTD 110
JIOBEpUTENIBHOMY yIipaBieHHi0. CoriacoBbIBaeTCsl CTOPOHAMHM HAa OCHOBAaHWUU VIHBECTULIMOHHOTO
npodwis YupeauTens YHOpaBieHUs U sIBIISETCS 00s3aTeNbHOM Ui HaAJeKallero MCIOJHEHHS
Ynpasastommm.

O0bexThl ynpasiaenuss (MMymecTBo) — J€HEXHbIE CpeACTBa M IIEHHble Oymarw,
nepeJjaHHble YupeauTeleM YOpaBlieHus YrpasisitomeMmy 1o JloroBopy JI0BEpUTENbHOIO
yIpaBlIeHUs, a TakXKe JEHEXKHble CpeICTBa, IIeHHble OyMmMarn W HWHOE HUMYIIECTBO,
COOTBETCTBYIOIIME TpeOOBAaHUSM HOPMAaTUBHBIX aKTOB B cdepe (UHAHCOBBIX PHIHKOB, U
npuolOperaemble YTIPaBISIOMUM MIPU OCYIIECTBICHUN NEMCTBUN B COOTBETCTBUU C YCIOBHSIMU
JloroBopa 10BEpUTEIBHOTO YIIPABICHHUS.

OsxupaemMasi JOXOQHOCTDH - JOXOJHOCTb OT JOBEPHUTEIBHOIO YIPaBJICHHs, HA KOTOPYIO
paccunThIBaeT YUpeauTellb YIPaBIeHHs B TEUCHHNE MHBECTUIIMOHHOTO TOPU30HTA.

JloBepuTebHbI ynpaBJsiiomuii (Ynpasasommii) — KomMmepueckuid 6aHk «XJIBIHOBY
(axuonepHoe o011ecTBo) (AO Kb «XabIHOBY).

Yupeaurens ynpasienusi (Yupenureib, KiimeHT) — Gu3ndeckoe U0, 3aKIIOYUBILICS
¢ Ynpasistomum J[oroBop u nepeaasiiiee eMy B JOBEPUTEIbHOE yIpaBieHue MymiecTBo.

Bo3narpasxkaenue Ynpasasomero — BO3HArpaxacHue, IpUYUTaroNIeecs
Vnpasnsromemy 3a ynpasieHue Mmymectsom Yupeaurens ynpasieHus B pamkax Jlorosopa.

OtueTHast JaTa — KaJeHJapHas JaTa, HA KOTOPYIO Y IPaBJISIIOIIMM COCTABIISAET OTYET.

OT4YeTHBI NMEePUOA — MEPUO, YCTAHOBICHHBIN CTOPOHAMH, O pe3yJibTaTaM KOTOPOTO
VYrpasndoomuid IperocTaBiaseT YUpenauTenro ympasieHus OT4eT O JAEATEIbHOCTH 110
JIOBEPUTEIHHOMY YIPABIEHUIO.

KpaiupuuupoBaHHbIi HHBECTOP - JTUIIO, OTBEYaroIee TPeOOBAHUAM, YCTAaHOBICHHBIM
®denepaibHBIM 3aKOHOM OT 22.04.1996 Ne39-d3 «O phIHKe IIeHHBIX OyMar» U Yka3anuem banka

Ka3znaueiicTBo
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Poccun ot 29.04.2014 Ne3629-Y «O mnpusHaHUU KBaJU(UIIMPOBAHHBIMU WHBECTOPAMU H
HOpSAKE BEACHUS peecTpa JIML, TNPHU3HAHHBIX KBATU(QHUIUPOBAHHBIMH HHBECTOPAMHI,
npuU3HaHHOE B KadecTBe KBanmnuuupoBaHHOTO HMHBECTOpPA B COOTBETCTBHM C BHYTPEHHUMH
JOKyMEHTaMH [|0BEpUTEIHHOTO YIIPABIISIOMIETO.

2.2. Vuple TepMUHBI, CIEUUAIBHO HE ONPEACICHHBIE HACTOSIMMUM PermamenTom,
UCTIONIB3YIOTCSl B 3HAYCHUSAX, YCTAHOBJICHHBIX JCHCTBYIOLIMM 3aKOHOJATEIbCTBOM Poccuiickoit
Qenepanuy, a Takke MHHIMH HOPMAaTHBHBIMHU TIPABOBBIMH aKTaMu. B ciydae, ecnu 3HaueHue
KaKoro-Jmbo W3 TEPMHUHOB HE ONpPEIeNICHO HM HacToAmMM PermamentoM, HHM (enepatbHBIMU
3aKOHAMH, HU MHBIMA HOPMAaTHUBHBIMU TPABOBBIMH aKTaMH, BKIJI0Yash HOpMaTHBHbBIE akThl L[b
P®, mus neneit Hacrosmero PernmameHTa MpUMEHSIOTCS ONpENeNeHUs, OOBIYHO HCIIONIb3yeMble
Ha PBIHKE [ICHHBIX OyMmar.

3. Hpe}lMeT OTHOLIEHUH AOBEPUTECJIBHOIO YIIPABJICHUS.

3.1. JIOBEpUTENBHBIM  yNPaBIAIOLIMI  OKa3blBa€T YCIYIM IO JOBEPUTEIBHOMY
YIpaBJIEHUIO LEHHBIMM OyMaraMm U CpeACTBaMU HMHBECTUPOBAHMS B LIEHHbIE Oymaru Hu
POM3BOIHBIE (PMHAHCOBBIE HHCTPYMEHTHI TOJBKO KBanmupumpoBaHHEIM HHBECTOPAM.

3.2. OcHOBaHMEM JUIsl BOBHUKHOBEHUS IpaB U 00A3aHHOCTEN YupeauTels ynpaBieHUs U
VYIpaBisoIero INnpyu OKa3aHWM YCIYr JIOBEPUTEIBHOTO YIpaBieHus sBisiercs Jlorosop
JIOBEPUTEIBHOTO yIpasiieHus (naiee — Jlorosop), no gopme npuseneHHoit B [Ipmnosxenun Ne 1
K HacrosmeMmy PeriameHTy, 3aKIIOYCHHBIH B NMPOCTONW NMHUChMEHHOH (hopMe W TOANMCAHHBIA
VYupeaurtenem ynpaBieHHs U YTIPaBIAIOIUM WIN UX YIIOJTHOMOYEHHBIMH NIPEACTaBUTEIISIMHU.

3.3. JloBepuTeNbHBIA YTPaBISIONAA OMPEICNIIeT M COTJACOBBIBACT C YUpeauTelieM
VHBECTULIMOHHYIO CTPATETHMI0 M WHBECTULUOHHBIA Npoduiab Yupenutens MO KOHKPETHOMY
JoroBopy. MHBECTHIIMOHHBIN NpOo(HIL ONpenenseTcss coriacHo «MeToauKe OIpeaeIcHus
uHBecTUlMoHHOro npoduis kaenta AO Kb «XnbiHOBY.

3.4. Tlocnme moamucanuss JloroBopa, YupenuTenb yIpaBleHHs TEpelacT, B
YCTaHOBJICHHBIE JIOrOBOpOM CpOKM, mpuHaminexamee emy HMmymecrso JloBepurenbHOMY
YIPaBJISIOLIEMY B JOBEPUTENIbHOE YIpaBiieHUE, a JlOBepUTENbHBIN yNpaBisSIOUINil 00s13yercs 3a
BO3HArpaXkJICHUE B TEUEHHUE OMPEIEICHHOro J[OroBOpoM CpOKa OCYILECTBIIATH TOBEPUTEIBHOE
yopasieHue d>tuM  MmymecrtBoM, a Takke ImymectBoM, IOJIyd4E€HHBIM B IIpoliecce
OCYLIECTBIICHUSI JOBEPUTEIBHOIO YIIPABIEHUA, B MHTEpecax YUpeIUTels YIPABICHUS B
COOTBETCTBUH, Ha YCIOBUAX U B IOPAJIKE, KOTOPBIE YCTAaHOBJIEHBI J[0OrOBOPOM.

3.5. [loBepuTenbHbI yNpaBIAKOIIMNA HE oOCyllecTBiseT ymnpasieHue OO0bekTaMu
JIOBEPUTEJIBHOTO YIPABICHUS B MHTEpecax YUpeauTeNsl B Cilydae, €Clu Uil YUYpeauTens He
onpenened VHBeCcTULMOHHBIM npoduib, 100 B ciiyyae OTCYTCTBHSI cOrjlacus YUpeauTens ¢
yKa3aHHbIM VHBECTULIMOHHBIM TPOdUIIEM.

3.6. llenplo AeATENbHOCTH JOBEPUTEIIBHOTO YIPaBIEHUS SIBISETCS  yBEJIMYEHUE
croumocty Mmymectsa Yupeaurens ynpasieHus, IEPEIaHHOTO B TOBEPUTEIBHOE YIPABICHHUE B
COOTBETCTBUU C JlOoroBopom. JIOBEpPUTENBbHBIM YIPABIAIONIUN OCYLICCTBISET YIIpPaBICHUE
MMYIIECTBOM YUpeauTens YNpaBieHUs B COOTBETCTBHM ¢ JloroBopom, HMHBECTHIIMOHHON
cTpaterueii u MHBecTUIIMOHHBIM mpoduieM YupeauTens YHpaBlieHHs, HE IOABEpras ero
MMYILECTBEHHbIE WHTEPECHl PUCKY OOJbIIEMY, YeM PHUCK, KOTOpPBIH CHOCOOEH HECTH ATOT
Yupenurens ylnpaBJIeHUs B CBSA3H C JJOBEPUTEIIbHBIM YIIPaBICHUEM.

3.7. JloroBop cuMTaeTcs NEHCTBYIOIIMM C MOMEHTa IepBOd mepemadn VmyrmecTa
YupenureneM ynpasieHus JJoBepurenbHoMy yipasistomeMy. MomeHT nepenauu Mmyiiecrsa B
JIOBEpUTENIbHOE YIIPaBJICHHUE ONPEEIIeTCs B COOTBETCTBUMU C ILII. 4.5 Pernamenra.

Ka3znaueiicTBo
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3.8. IlepeueHb [TOKyMEHTOB, NPEIOCTABIAEMBIX YUpeauTeIeM TMpHU 3aKIIOYCHUU
noroBopa, onpenenex [Ipunoxennem Ne2 k Hactosemy Pernamenry.

4. Tlopsiiok BBO/AA M BHIBO1a HMYIIECTBA.

4.1. B coOTBEeTCTBMM C 3aKOHOJAATEIbCTBOM, B LeIAX ucnoiaHeHus [lorosopa
Yupeaurenem ynpasieHus JlOBEpUTENbHOMY YIPABISIONIEMY MOXET OBITh IEpeaaHo
cienytomiee MmymiectBo, cocraBisioniee 00beKThl JOBEPUTEIBHOTO YIIPABICHUS:

4.1.1. neHexHble CPECTBA, IPEAHA3HAUYCHHBIE JJIsl HHBECTUPOBAHUS B LIEHHbIE OyMaruy;

4.1.2. uennsle Oymard.

4.2. TlepenaBaemoe JloBepuUTENbHOMY YIpaBisitomieMy KMyIiecTBo HE MOXKET ObITh
00peMEHEHO KaKUMM-TH00 0053aTeIbCTBAMU MEPE TPETHUMH JIMIIAMU, BKJIOYasi 3aJI0T.

4.3. Ilepeuenp HMmymiectBa, nepenaBaeéMoro B JOBEPUTEIIBHOE YIPABICHHUE, €r0
CTOMMOCTb U JlaTa MPUOOpeTeHUs ycTaHaBnuBatTcs JloroBopom;

4.4. Jlns oueHku cTouMocTH KmymiectBa YmpaBmisiouuii monbizyercs «MeToaukon
OLICHKH CTOMMOCTU 00BbeKTOB oBepuTenbHoro ynpasieHuss AO Kb «XibiHOBY.

4.5. ITpu nepenaye UMyIIECTBA NEUCTBYIOT CICAYIOIINE TTOTOXKCHHUS:

4.5.1 MomMmeHTOM mepefiaun JeHEKHBIX CPEJICTB B JOBEPUTEIBHOE YIIPABICHUE SBISETCS
MOMEHT MX 3auMCJIEHMs] Ha pacyeTHbIA cueT JlOBEepUTEIbHOrO YIPaBJISIOLIET0, CIELHUAIbHO
OTKPBITHIN ISl 1€ATEIIbHOCTH, CBI3aHHOM C JOBEPUTEJIbHBIM YIIPABICHHUEM

4.5.2 Momentom mnepenaun LleHHBIX Oymar B JOBEPHUTEIBHOE YIPABICHHE SBISCTCS
MOMEHT 3a4MCICHUS [IEHHBIX Oymar JloBepUTeIbHOMY YIPABISIOUIEMY Ha CUET JEMO, OTKPBITHIN
JUISL OCYLIECTBIICHUS JESTEIbHOCTH 10 YIPABJIECHUIO LIEHHBIMU OyMaramu.

4.6. B Tteuenme Bcero cpoka jaeiictBus JloroBopa YupeauTenb YIpaBlIeHUs BIIpaBe
nepesaBaTh JIONOJHUTEIBHO B JIOBEpUTEIbHOE YIpaBieHue MmyiiecTBo, myTeM MOANKUCAHUS
JononaurensHOro cornamenus K Jlorosopy.

4.7. Yupenurtenb yIpaBieHHs BIPABE OCYILIECTBIATh YaCTUUYHBIA BbIBOJA MMyIiecTtBa u3
JIOBEPUTENIBHOTO YIIPaBJICHHUs], HA YCIOBUAX, OTpak€HHBIX B Jlorosope.

4.8. JloBepuUTenbHBIA YNPABISIOUIUMN OCYIIECTBIsAET BBOA M BbIBOJ MmyiectBa B (u3)
JIOBEPUTENIBHOTO  YNPABJIEHUS TOJBKO HAa OCHOBAHMM IIPEAOCTABISEMBIX YUpEAUTEIEM
yIpaBieHUs 3asBJICHUN YCTAHOBJIEHHOM (OpMBI Ha BBOJ WJIM BbIBOJA lMyIiecTBa, KOTOpBIE
ABIIIOTCSA HEOThEMJIEMOM YacThio J[orosopa.

49. 3a pekBU3WUTHl, YKa3aHHble B 3asBJICHMM Ha BBIBOA VIMymiecTBa Hecer
OTBETCTBEHHOCTb YUpEIUTENb, MpPU OTCYTCTBUM OJHO3HAYHBIX, HaJJIeXalluM oOpa3oM
OopOpMIICHHBIX YyKa3aHHUN YupeauTens YHpaBiIeHHUS OTHOCHUTENBHO BbIBoJa VMymecTsa,
JloBepuTENbHBIN YIPaBISIOIMN BIpaBe MPUOCTAHOBUTH MPOIECC BBIBOAA 10 MOJIYYEHHUS OT
VYupenurens ynpasieHus Bcelt HE0OX01uMoN HHPOpMAaIIH.

4.10. Tlpu monydennu 3asBIEHUS O BBIBOJIC MMYIIECTBA B BHUJE JEHEXKHBIX CPEJICTB,
JloBepuUTENBHBIN YIPaBISIIOIIMN peann3yeT, Bxoasaimue B ViMymecTBo Yupenurens ynpaBieHUs
LIeHHble Oymaru, 1Mo TEeKYyIIUM PBIHOYHBIM IIeHaM. Peanuzanus KOTHpyeMbIX LIEHHBIX Oymar,
IIPOU3BOJUTCS B CPOKH, IPEIYCMOTPEHHBIE YCJIOBHUSIMM COBEPILIECHHS CHEJIOK Ha TOPIOBBIX
IUIONIA/IKaX, @ UHBIX HEHHBIX Oymar — B 3aBUCUMOCTH OT KOHBIOHKTYPbI PhIHKA.

4.11. Tlopsaok BbIBOJA YUpeaAUTENIO MPUOBLIN ycTaHaBIMBaeTCs JloroBopom.

4.12. BpIBoj Haxojslierocs B JOBEPUTENBHOM YIpaBieHMHM VIMyiiecTBa Ha cueTa
TPETHUX JIUII HE T0ITyCKAaeTCs.

Ka3znaueiicTBo
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4.13. JloBepuTenbHBIN YIPaBIAIOIUN OCYIIECTBISAET BbIBOA VMyliecTBa, yka3aHHOTO B
3asiBiieHMH Ha BbIBOJ MIMylllecTBa, B CpOK, YCTaHOBJIEHHBIN JloroBOopoMm.

5. llopsiiok ynpaBJjieHUs1 UMYIIECTBOM.

5.1. JloBepWTENbHBIA YOPABISIIONIMNA  OCYIIECTBIISET JIOBEPUTEIBHOE YIIpaBJICHUE
[EHHBIMH OyMaramMd M JEHEKHBIMU CpPEACTBAMHU YUpeOUTENs YIpPaBICHHS, NPUHUMAs Bce
3aBHUCSIIME OT HEro pa3yMHbIE MEphl, JUIsl TOCTHXKEHUSI MHBECTHIIMOHHBIX Ienel YupeauTens
yIpaBJIEHUS, TPU COOTBETCTBUM YPOBHIO PHUCKAa BO3MOXKHBIX YOBITKOB, CBSI3aHHBIX C
JIOBEPUTENIbHBIM YIPABIEHUEM IIEHHBIMH OyMaraMu M JCHEKHBIMH CpPEICTBAMH, KOTOPBII
CIIOCOOEH HECTH 3TOT Y UPEIUTEIb YIIPABICHMUSL.

5.2. JloBepuTenbHBIN YHpaBISAIOMMA B CBSI3M C HCHONHEHHWEM JloroBopa BIpaBe
coBepulaThb B HUHTEpecax YupeauTeds YIpaBieHUs JOOblEe CHENKU, HE 3allpellieHHbIe
JNEHCTBYIONIMM 3aKOHOJATENIbCTBOM U HOPMATUBHBIMU TpaBoBbIMU akTamu [1b P®, B Tom uncie
CICNKU Ha Toprax (poHIOBBIX OWpXK (masee — bupikeBble CAENKH) M HE Ha Toprax (OHIOBBIX
oupx (nasiee — BueOupkeBbie clenku), 3akiarodaTh bupxessie 1 Buebupskessie caenku PEITO,
bupsxesbie 1 BHeOupkeBbie CPOUHBIE T0TOBOPHI.

5.3. llonnmucanne Yupemutenem ympaieHuss VHBECTUIIMOHHOW CTpaTeTWH BIIEYET 3a
co0oil mpu3HaHWE corjacus YUpemuTeNns YOpaBlIE€HUS CO BCEMH H3JIO0XKEHHBIMH B
WHBECTUIIMOHHON  CTpaTeruM  yCJIOBHMSIMM, BKJIOYas CcOrjaceé Ha HHBECTUPOBAaHUE
MPUHAJJICKAIINX MY JIEHEKHBIX CPEICTB B JII0Oble 00BEKTHl MHBECTUPOBAHUS, TIEPEUHCIICHHBIC
B IHBECTUIIMOHHOM CTPATETUU.

5.4. JloBepuTeNnbHBI YOPABISAIOMIMNA OCYIIECTBISET ymnpaBieHue ImymiectBom B
COOTBETCTBUH C TPEOOBAHUSMH K YIPABJICHUIO IICHHBIMUA OyMaraMu U JICHE)KHBIMU CPEJICTBAMH,
MpelHa3HAYeHHBIMU JJIS1 COBEPIIEHUS CIENOK C IIeHHbIMH OymaramMu u (WJIM) 3aKIIOYEeHUS
JIOTOBOPOB, ABJISIOLIMXCS IPOU3BOHBIMU UHCTPYMEHTaMMU:

5.4.1. Ilpu monaye 3asBKM Ha OPraHU30BAHHBIX TOpPrax Ha 3aKIIOYEHHE JIOTOBOPOB,
00BEKTOM KOTODPBIX SIBISIOTCS LIEHHbIE Oymaru, 3a CHYeT MMYIIECTBAa HECKOJbKHX KIHEHTOB,
JIEHE)KHbIE 00s3aTENbCTBA, BBITEKAIONINE M3 TaKUX JOTOBOPOB, HCIOJHSIOTCS 3a CYET WIH B
M0JIb3Y KaX/0T0 U3 YKa3aHHBIX KJIMEHTOB B 00beMe, KOTOPBIA OMpeeNseTcs U3 cpelHel 1eHbI
[EeHHOW OyMarw, B3BEIICHHON 10 KOJIMYECTBY IIEHHBIX OyMar, MpHOOpeTaeMbIX WU
OTUYKJAEMbIX 110 JOIOBOPAM, 3aKJIFOUEHHBIM Ha OCHOBAaHUHU yKa3aHHOU 3asiBKU.

5.4.2. B ciydae 3aKiIroueHHs JOTOBOPa, 0OBEKTOM KOTOPOI'O SIBJISIOTCS IIEHHBbIE Oymard,
3a CYET HMYILECTBA HECKOJbKHX KJIMEHTOB HE Ha OpPraHM30BaHHBIX TOprax JEHEXKHbIE
00s3aTeNBCTBA IO TAKOMY JIOTOBOPY MCTIONHSIFOTCS 32 CUET WM B MOJIb3Y KaXJA0T0 U3 YKa3aHHBIX
KIIMEHTOB B 00bEMeE, KOTOPBIN OIpenessieTcsl U3 1IeHbl OJHOW LEHHOW Oymaru, paccuMTaHHOU
MCXOJIS U3 IIEHBI JOTOBOPA M KOJIMYECTBA MPUOOPETAEMBIX MIIH OTUYXIA€MbIX IIEHHBIX Oymar mo
JIOTOBOPY.

5.4.3. JloroBop, SBISIFOMIMIICS MPOU3BOIHBIM (PMHAHCOBBIM WHCTPYMEHTOM, MOKET OBITh
3aKJIIOYEH TOJIbKO 3a CuYeT OAHOro Yupenutens ynpasieHus. I[lpm sToM nomyckaercs
3aKJIIOUYEHHUE TAaKOTO JIOrOBOpa YIPABISIIOUIMM Ha OPraHM30BaHHBIX TOPrax Ha OCHOBAHHUH
3asBKH, [TO/IaHHOM B MHTEpecax HECKOJIbKUX KIMEHTOB, Ha 3aKJIFOUEHUE HECKOJIBKUX JOTOBOPOB,
SIBIISFOIIUXCSI TIPOU3BOIHBIMY (DPHHAHCOBBIMH UHCTPYMEHTAMH, 32 CYET HECKOJIbKUX KIIMEHTOB.

5.4.4. IIpuobperenue oaHON LIeHHON Oymaru MM 3aKIIOUEHHE JOTOBOPA, SBIISIOLIETOCS
MPOU3BOJHBIM (PUHAHCOBBIM HMHCTPYMEHTOM, 3a CUET UMYIIECTBAa HECKOJIbKUX YupeauTenen
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yIpaBIEHUS HE JIOMYCKAETCA, 3a UCKIIOUEHHEM Cilydasl, KOrJa MMYILECTBO ITHUX YUpeauTeneu
yIpaBJIEHUs, HAXOAIIEeCs] B JOBEPUTEIBHOM YIPABICHUHU, IPUHAAIECKUT UM Ha IIpaBe oOuiei
COOCTBEHHOCTH.

5.4.5. IlpuoOpereHue BeKkcesed, 3aKJIaJHbIX M CKJIAIACKHMX CBHUJETEIbCTB 3a CYET
MMYILECTBA, HAXOIALIETOCS B IOBEPUTEIBLHOM YIIPABIECHUY, HE JIOITYCKAETCsl.

5.5. JloBepuTenbHBIM yHpaBISIONUMKA B Ieisx ucnojgHeHus JloroBopa u Periamenrta
BIIpaBe MPUOOpPETaTh LIEHHbIE OyMaru, JOMYyIICHHBIE U HE JIOMYIIEHHBIE K TOPTaM, BKIIIOUYCHHbIE
U HE BKJIIOYCHHbIE B KOTUPOBAJIbHBIE CHUCKM XOTA Obl OJHOM u3 (POHIOBBIX OUpPK.
JloBepuTENbHBIN  YHOPaBIAIOIIMNA BIpaBe I[PUHUMATh B JIOBEPUTEIBHOE YIPABICHUE U
npuoOperaTh B Ipolecce ASSTEIbHOCTH MO YIPABICHUIO LEHHBIMH OymMaramMu HHOCTPAaHHBIE
(UHAHCOBBIE WHCTPYMEHTHI, KaK KBaJH(HUIMPOBAHHBIE, TaK W HE KBAIM(UIUPOBAHHBIE B
Ka4yecTBE LEHHbIX Oymar HpH YCIOBMM COOJIOACHUS IMOPAKAa HPUOOPETEHUs] MHOCTPAaHHBIX
(MHAHCOBBIX ~HMHCTPYMEHTOB B XOJ€ OCYIIECTBICHHUS JOBEPHUTEIHHOTO  YIPABICHHS,
YCTAHOBJICHHOT'O 3aKOHO/1aTeNIbCTBOM PD.

5.6. Bee cnenku coBepuiarorcst JloOBEpUTENBHBIM YIPABISIOUIMM B HMHTEpEcax CaMoro
Yupenutens ynpapieHHUs.

5.7. VYuer ueHHBIX OyMar U JEHEXHBIX CPEACTB YUpeauTensl YyIpaBiICHUS
ocyuecTBisieTcss JloBEpUTENbHBIM YIPABISAIOIIMM B COOTBETCTBUU ¢ IlpaBuiamu BeneHHs
BHYTPEHHETO yueTa mpoeCCHOHAIbHBIM YUaCTHUKOM phIHKA eHHBIX Oymar AO Kb «XIbiHOBY
(manee — IlpaBuna) u TpeOOBaHUSAMU, YCTAHOBJICHHBIMU JIEHCTBYIOIIUM 3aKOHO1AaTENILCTBOM PD.

58. B memax mnpenoTBpamieHuss KOH(QIMKTa HMHTEPECOB MEXAY HHTEpecaMu
JloBepUTENBHOTO  YHpPABIAIOIIEr0O M YUpeAuTeNns YHpPaBi€HUs, UHTEpecaMu  pa3HbIX
VYupenurenenn  ynpasieHus,  JIOBEpUTENBHBIA  YOPABISIIOLMHA  NPU  OCYIIECTBICHUHU
JIOBEPUTEIBHOIO yIpaBJIeHUs] coOMroaeT Oe3yClIOBHBIA IMPUHLUI [PUOPUTETa HMHTEPECOB
VYupenurens ynpaBlieHUs HaJl COOCTBEHHBIMH HHTEpPECAMHU, a TAK)KE IPUHLHUIIBI PAaBHOIO H
CIPaBEAJIMBOrO OTHOILIEHHS KO BCEM CBOMM YUPEIUTENSAM YIPABJICHUS C YIETOM YCTaHOBIJICHHBIX
JUISL Pa3JIMYHBIX KaTeropuil Yupeauteneil ynpaBiaeHUs yCIOBUI 00CTyKUBaHUS U OCOOCHHOCTEN
PBIHOYHOM CUTYallMH.

59. Ilpu  ocymectBieHuu  JloBepuUTENbHOrO  yIpaBi€HUS  YTPaBISIOLIUN
PYKOBOJCTBYETCSI BHYTPEHHUMH HOPMAaTHMBHBIMM JIOKYMEHTAMH, YCTAHABIMBAIOIIUMU MEPBI,
HaIpaBJIEHHbIE HAa UCKIIOYEHNE U MPEJOTBpAIleHNe KOH(PINKTa UHTEPECOB MPU OCYIIECTBICHUN
npodeccuoHaIbHOM JesTenbHOCTH Ha pbiHKe LeHHbIX Oymar AO Kb «XubiHoBY». TloanuceiBas
Jlorosop JloBepUTENbHOrO YIpaBJIEHUS, YUpEAUTENb IOJATBEPKIAET, YTO O3HAKOMUICS C
«[Tomutukoit AO Kb «XnbpIHOBY» MO MPEAOTBPALICHUIO KOH(IMKTa UHTEPECOBY, Pa3MELICHHOM
Ha ounmansHOM caiite banka B cetu HTEepHET.

5.10. B cnyyae BO3HMKHOBEHHs! KOH(JIMKTA HHTEPECOB Y IPABJISAIOMINN CTAaBUT HHTEPECHI
VYupenutens Ha nepBoe MeCTO, IPEINPUHUMAET BCE HEOOXOAUMBIE U Pa3yMHBIE MEPBI I €ro
paspelIeHus, a TaKkXke MpUIaraeT Bce YCUJIMs MO YCTPAaHEHUIO HEONaronpusATHBIX IS KIMEHTa
MOCNEACTBUM C I€JIbI0 CHIDKEHUS (yCTpaHEHHs) pUCKa NpUYMHEHMs yuiep0a HHTepecaM
Yupenurens.

5.11. B mensx ycTpaHeHHsT HEOIArompUATHBIX MOCIEACTBHH KOH(IMKTa HHTEPECOB
Vopapnsomuid NpUHUMAeT 3aKOHHbIE M Haubosee aJeKBaTHbIE C Y4YETOM KOHKPETHBIX
OOCTOSITENILCTB MEpPbI, PYKOBOACTBYSCh HNPUHIIUIIOM IMPHOPUTETA MHTEPECOB YUpETUTENs Haj
CBOMMH COOCTBEHHBbIMHU. [Ipu 3TOM yKa3aHHbIE MeEpbl HE JOJDKHBI JIOMMYCKaTh MPHOPHUTETA
UHTEPECOB YUpenuTelns, 3aTPOHYTOro KOH(IMKTOM HHTEPECOB, HaJl WHTEpEcaMu Jpyrux
VYupenurenei.

5.12. B cinydae eciu Mepbl, MNPUHATHIE YIPaBIAOLIIMM [0 HPEAOTBPALICHUIO
MOCNEACTBUM KOH(JIMKTAa MHTEPECOB, HE MPHUBEIM K CHI)KCHHIO PHCKa NMPUYMHEHHA yiepOa
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UHTEepecaM YupenuTelis, yIpaBIsiouid 00s3aH yBEIOMHUTh YUpeauTes 00 odiiemM xapakrepa u
(WM) WMCTOYHWKAX KOH(DIMKTa MHTEPECOB 0 Hadajga COBEPIICHHUS CJIIEIOK, CBSA3aHHBIX C
JIOBEPUTETHHBIM YIIPABICHUEM UMYIIIECTBOM Y UPEIUTEIS.

5.13. JlokymMeHTBI H 3amkcd 00 UMYIIECTBE, HAXOIAIMIEMCS B JOBEPHUTECIBHOM
yIpaBIeHUH, U 00s3aTeIBCTBAX, MOJUICKANINX HCTIOJHEHHUIO 3a CUET 3TOr0 MMYIIECTBA, O €ro
CTOMMOCTH, a TaKXe O CJEJKax, COBEPIICHHBIX 3a CUET HMMYILNECTBA, IMOJICKAT XPAHCHHUIO B
TEYCHHE HE MEHEE IIATH JIET C JIAThl UX TOJYyYSHUS WIIA COCTABICHUS Y TIPaBIISIONIIM.

6. OT4eTHOCTH AOBEPUTEJTBHOI0 YIIPABJIAOILICTO.

6.1. JloBepuTenbHBIN YIPABIISIIONIUN MPEAOCTABIACT YUPEAUTENIO yrpaBiieHuss OTYeT o
JESATEeTLHOCTH 10 JOBEPUTEIILHOMY YIIPABICHHUIO (J1ajiee Mo TeKCTy - OTYer).

6.2. Oryer mpenocTaBisieTcss MyTEM €ro BBLAAYU O]l POCHUCH YUPEIUTETI0 WA €ro
YIIOJTHOMOYEHHOMY JIMIly, JTUOO HampaBlIeHUs SJIEKTPOHHOM (OpMBI OTYETa HA AIIEKTPOHHBIN
anpec Yupeaurens, yKa3aHHbI UM B COOTBETCTBYIOIEM 3asiBJICHUU.

6.3. OTueT nmpenocTaBiIsieTCsi B CPOK:

) e mo3auee 10 ([Hecaru) pabouux mHel co qHs okoHuaHuss OtueTrHOro nepuoaa. OT4ETHHIN
NEepUoj] YCTAaHABIMBAETCS paBHBIM KBapTajly, €ClIdi HWHOE€ He YycTaHoBieHO J[loroBopom
JIOBEPUTEIILHOTO YIIPABJICHUS UMYILIECTBOM;

) ne noznuee 10(ecsitn) pabounx qHEH mociie OKOHYaHUS Cpoka nerctBus Jlorosopa.

6.4. B OTtuere nomkHa coaepkaTbes HHGOPMAITHS:

[1 o0 omepamusx Mo mepefade B JOBEPUTEIBHOE YIPABICHHE YUpEeIUTENeM YIpPaBICHHUS U
BO3BpaTy emy MmyiecTBa (anee mo TEKCTy — OMEepaluu) 3a Mepuo]l BPEMEHU, HCUUCISIEMBIH ¢
JaThl, Ha KOTOpYIo ObL1 chopmupoBaH npenpiaymuii Otuer (natel 3akioueHus JJorosopa, ecnu
Otuer He BhIIABasCs), A0 AaThl GOPMUPOBaHUS NpenocTapisieMoro Oruera;

[ uadopmarus 06 MmymiectBe, npuHaAiexKameM YUpeauTelo YIpaBlIeHUs Ha TOCIEIHIOK
naty ¢dopMupoBaHus TpenocTtaBisieMoro OTduera, CBEACHUS O CTOMMOCTH WHBECTUIIMOHHOTO
noptdens Yupenurtens YIpaBJICHHUS, OMPEICNIEHHON Ha KOHEIl KaXKIOoro Mecslla, 3a TMEepUOJ
JIOBEPUTENIBHOTO YIpaBieHus, eciii JJoroBopoM JOBEPUTENILHOTO YIIPABIEHUS HE MPELYyCMOTPEH
WHOW TepuoJ, BKIIOYAIONIMN TMOCIEAHHE JBEHAIIaTh MECSIEB, MPEIIISCTBYIONUX Aare, Ha
KOTOpYIo cocTaBiieH OTYerT.

[] cBeeHHS O TUHAMHKE €KEMECSYHON TOXOAHOCTH U CTOMMOCTH MHBECTHIIMOHHOTO MOpTdens
VYupenutens 3a nepuo/] IBEHaaTh MECALIEB, IPEALIECTBYIOLUN AaTe cocTaBneHus OTuera,

[J B ciayyae OCYIIECTBJIEHHUS YINPABISAIOIMIMUM B OTYETHOM MEPHOJIE NpaB rojioca MO LEHHBIM
Oymaram YupeauTelns, YNpaBISiONMi ykazpiBaeT B OT4eTe, MO KaKUM IIEHHBIM OymaraM OH
rojocoBan Ha oO0IIeM coOpaHWU BIAAENbIEB ILIEHHBIX OyMar ¢ yKa3aHHEM BBIOPAHHOTO UM
BapHaHTa TOJIOCOBAHUS IO KaKJIOMY BOTIPOCY IMOBECTKH JHS;

[] B ciiydae eciu B COOTBETCTBUU C J[OrOBOpOM OXOJHOCTH WHBECTHUIIMOHHOTO MOPT(hens
Yupenurtens yrpaBieHHs TOCTaBJIeHa B 3aBUCHMOCTh OT HM3MEHEHUS WHACKCA WIW HHOTO
1ejaeBoro mnokaszarens, OTueT JOJKEH COJAepX aTh JUHAMUKY €KEJHEBHOIO H3MEHEHHUS
YKa3aHHOTO MHJIEKCa UM MHOTO IEJIEBOT0 MTOKa3aTels;

(] wHOpManmui 1O BHUJAM BCEX pPACXOJ0B, TOHECCHHBIX YTPABISIONIUM B CBSI3H C
OCYIIECTBJIEHUEM JOBEPUTEIILHOTO YIPABIEHUS 1O J0roBopy ¢ KilMeHTOM B OTUETHOM mepuoje
¥ BO3MEIIICHHBIX (ITOIeKAITUX BO3MEIIEHUIO) 32 CUET UMYIIECTBA KIIUEHTA,

] na(OpMaLIHIO O BO3HATPAXKICHUH, BBITIJIAYEHHOM (ITOAJIEKAIUM BBIIIATE) Y IPaBISIONIEMY 32
OTUYETHBIN NEPUOJ, C IPUBEIECHUEM pacyeTa ero pa3mepa;
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[] cBemeHHsI O IEMO3UTAPHSIX, PETUCTPATOPAX, OCYLIECTBISIONIMX YUeT MpaB Ha IIeHHbIe Oymaru
VYupenutens, Haxozsluecs B JOBEPUTEILHOM YIpaBiieHHMHM (HojHOoe HaumeHoBanue, VMHH,
OI'PH u agpec MecTOHAXOXKIEHUS);

[] cBeneHUs1 00 MHOCTPAHHBIX OPraHU3ALUAX, OCYLIECTBISIOIIMX YUeT IIpaB Ha LIEHHble Oymaru
VYupenurens, HaxoAdlIUeCcs B JOBEPUTEIBHOM YIpPaBICHUU (IIOJHOE HAMMEHOBAHHUE Ha
MHOCTPAaHHOM $I3bIKE, MEXIYHAPOAHbIH KOA NACHTU(DUKALMH, aIPEC MECTOHAXO0KICHNUA);

[] HauMEHOBAaHMSI U MECTOHAXOXJACHHUE KPEAUTHBIX OpraHU3alfil, B KOTOPBIX YIPABIAIOIIEMY
OTKpBITBl OaHKOBCKHME cueTa JUll PACUYETOB IO OIEpaLUsAM, CBS3aHHBIM C JOBEPUTEIIbHBIM
yIpaBJIeHUEM LIEHHBIMU OyMaraMy U JICHE)KHBIMU CPEACTBAMHU Y UpEIHUTENs,

[] cBenieHus 0 OpoKepax WM UHBIX JIUIAX, KOTOPbIE COBEPLIAIOT 110 NOPYUYEHUIO YIPABIISIOILErO
CHENKH, CBSI3aHHBIE JIOBEPUTEIBHBIM YIIPaBICHUEM LEHHbIMU OymaraMu U JI€HEXHBIMU
CpEICTBaMU YUpEIUTEIS.

6.5. Ilo nmuceMeHHoMy 3ampocy Ydupeautens, JlOBepUTENbHBIA YHpaBIAIOMUN 00s3aH
IPEJOCTaBUTh YUPEIUTEI0 B CPOK, He mIpeBblmaromuil 10 pabounx nHeill co AHS MOJydeHus
3arpoca, HH(popMaIHMio 00 MHBECTUIIMOHHOM HopTderne Yupeaurens, ero CTOUMOCTH, a TaK e 0
C/IeNKaX, COBEPIICHHBIX 3a CYET 3TOr0 HMHBECTUIMOHHOTO moptrdens. Takas wuHbopMarms
IIPEIOCTABIIAETCS Ha 1aTy, YKa3aHHYIO B 3alpoce YUpeauTells, a €ClIM JaTa He yKa3aHa — Ha J1aTy
MOJIy4EHUs 3a1poca Y IpaBiIsoLUM.

HNudopmanus o caenkax, COBEpPIICHHbBIX 3a CUET UMYILECTBA KIUEHTA, IPEJOCTaBIIACTCS B
o0beMe M 3a NepuoJl, yKa3aHHbIM B 3ampoce KiIueHTa. TpeOoBaHMsI HACTOSAILIErO IYHKTAa HE
pacIpoCTPaHIIOTCS Ha MHPOPMALIMIO, COAEPXKALLYIOCS B JOKYMEHTaX M 3alUCAX, B OTHOILEHUU
KOTOPBIX UCTEK CPOK XpaHEHMsI, IPEyCMOTPEHHBIN TyHKTOM 9.13 HacTosero Pernamenra.

B oTHOLIEHNHN NpEKpaleHHbIX JOrOBOPOB JOBEPUTENIBHOIO YIPABIEHUS YIPABIAIOIUN
IPEJICTaBIISIET JIMILY, C KOTOPBIM IpEKpallleH TaKoW J0roBOp, MO €ro MUCbMEHHOMY 3alpocy
UHPOPMALIMIO B OTHOLIEHWH €ro MHBECTULMOHHOIO MOPTQesns, €cld CPOK XpaHEHUs TaKoM
uH(pOopMaLny, NPeayCMOTPEHHBIN MyHKTOM 5.13 Hacrosiiero PeriiamenTa, He UCTEK.

6.6. OTtuer MoOXeT cojepXxaTb UHYI0 HH()OPMAIUIO, HE MPEeTyCMOTPEHHYIO HACTOSLIMM
PernamenTtom.

6.7. 1o TpeboBanmro Yupemurens JloBEpUTENbHBINA YIPABISIOMNN 0053aH MPETIOCTAaBUTh
eMy HH(pOopMalnio, IpeaycMoTpeHHyo cT.6 denepanbHoro 3akoHa «O 3aluTe MpaB U 3aKOHHBIX
MHTEPECOB UHBECTOPOB Ha PhIHKE LIEHHBIX OyMary, a Takxke 00OpOTHYIO BEIOMOCTD I10 JIMIIEBBIM
cyeraM YupeauTens 3a HHTEPECYIOIYI0 YUpeauTes aTy.

6.8. Hecornacust ¢ OT4eTHBIMU JaHHBIMM NPUHUMAIOTCS OT YUpenuTels B MUChMEHHOM
dopwme, B Teuenue 10 ([ecsaTs) pabounx gHEH co AHS, CIEAYIONIETro 3a JHEM nonydeHus Otuera.
[Tonnucanue VYupenutenem OTtueta, B TOM uucie 0e3 mnpoBepku Ordera, MOXKET
paccMaTpuBaThCsl B Clydae cropa Kak OJ00peHHe ACHCTBUN YTpaBIsIOMIET0O M COTJache C
pe3yspTaTaMH YIIPABJICHUs, KOTOPBIE HAIIM OoTpakeHue B OTuere.

6.9. B cinyuae nosyuenust [loBepUTENbHBIM YNPABISIONIUM NMHUCbMEHHBIX 3aMEUaHUil U
BO3paX€HUN Yupenutens ynpasieHus K Otuery, JOBEepUTENBHBIN YHPABISIIONIMNA B CPOK HE
no3anee S5 (Ilstu) pabGoumx AHENW C MOMEHTa TONY4YEHHUS TaKMX 3aMedaHud (BO3paKECHMIA)
HarpasysieT Yupeautento ynpasieHue mnosicieHus k Otdery. Ecnu mo ucreuenun 5 (Ilatm)
pabouux fHeH, clHeAylomuMX 3a JHEM [PelOCTaBICHUS  YUPEAUTENIO  yIpaBICHUS
JloBEpUTENBHBIM yHIPABISIIONIUM TOSICHEHUM, YTPABIAIOMIMN HE IOJY4YWI OT YUpeauTels
yIpaBJIeHUS B MUCBMEHHOM (opMe 3aMeUYaHMs U BO3PaKEHUS K MPETOCTABICHHBIM MOSICHEHUSM,
Ot4er cuuTaeTcs NPUHATHIM (0100pEHHBIM) YUpeaUTeIeM YIpaBIIeHNUS.
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7. Bo3HarpaskaeHue J0BepUTEJIbHOI0 YIPABJIAIONIET0 U BO3MellleHHe HHBIX ONepPalMOHHbIX
pacxoaoB.

7.1. 3a oka3aHue YyCIyr II0 JOBEPUTEIBHOMY YIIPaBIECHUIO JOBEPUTEIbHBIN
YIOPaBISAIOUUN  yAEpP)KUBAET BO3HArpakJA€HUE U3 CTOMMOCTH MMYIIECTBA, HAXOMAIIEIOCS B
JIOBEPUTEIBHOM YIPABJICHUU. Y JiepKaHue IPOU3BOAUTCS 0€3 paciopsiKeHus Yupeaurens.

7.2. Pa3mep BO3HarpaxaeHuil, MOPSJOK M IIOCIEOBAaTEIbHOCTh HX YAEp)KAaHUA I10
KaX/IOMY U3 BUJOB, pacyeTHas 0a3a, B OTHOIIEHWH KOTOPOH MPHUMEHSETCS TOT WM MHOH BUJ
BO3HArpakJACHHUs onpeaensoTcs JloroBopom u BblOpaHHOH Yupeauteinem VHBECTHIIMOHHOU
CTpaTErueu.

7.3. Bce Bosnarpaxenus [loBepUTEIbHOTO YIPABIISIOMIETO BBIpaXKatoTcs B pyossix PD

7.4. BosHarpaxaeHue chnucbiBacTcsi JlOBEpUTENBbHBIM  YIPABISAIOLIMM €O  CYETa
Yupenurens ynpasnenus B teuenue 5 (ILsatu) pabouux aHE# co qHS pacyera.

7.5. Tlpm HEBO3MOXXHOCTH YAEpXkaHUs YNPaBISIOUIMM CYMMbl BO3HArpaxJaeHus,
Yupenutens 00s3aH B TeueHue 5 (Ilsatu) pabouux aHel mepeuucinTh JeHEKHbIE CPeACcTBa IS
yILTaThl BO3HAIPAXACHHUS.

7.6. OmepaluoHHbIE PacxXojbl, NMpou3BeIeHHbIE J[OBEpUTENBHBIM YIPABISAIOIIUM IPU
ucrionHeHuu Jlorosopa, Bo3memarorcs 3a cder MmymectBa VYupenurens ynpasieHus. Jlins
yIep>KaHHUsT KOMIIEHCAIUU pacxooB [oBepUTENBbHOIO YIpaBIIsIOIIEr0 HEe TpeOyercs coryiacus
WIK 0co00ro pacnopspkeHuss Yupenutens ynpasieHus. CHHcCaHHE YKa3aHHBIX CyMM
ocymiectBisieTrcss JloBepuUTENbHBIM  YOPABISAIOIIMM CAMOCTOATENbHO, 0€3 pacrnopsKeHUs
Yupenurens.

7.7. B cocTaB onepanMOHHBIX PACX010B BKIIOYAOTCS:

7.7.1. Bo3HarpaxaeHus (KOMHUCCHUHM), B3UMacMbleé TOPrOBbIMU CHUCTEMaMM, T
npoBoAsATCs caeaku ¢ MMymectBom VYupenuTens ylpaBieHMs, BKIOYash KOMHCCHOHHBIE
OpraHu3alfii, BRIMOIHSIOMIMX KIUPUHT MO IIEHHBIM OymaraM W JIGHEKHBIM CPEICTBAaM B J3THX
TOPTrOBBIX CHCTEMax — B3UMAIOTCA MO TapudaM TOProBBIX CHUCTEM M HCIOJIb3YeMbIX B HUX
KJIMPUHTOBBIX OpraHU3alui, a TakKe€ UHBIMU PO y4yacCTHUKAMU;

7.7.2. pacxolpl MO OTKPBITUIO U BEJIEHUIO CYETOB (CyOCYETOB) B JIEMO3UTApPHUSX,
pErucTpaTopax;

7.7.3. pacxoJpl MO OTKPHITHIO M BEJEHHIO CUETOB B KPEAMTHBIX OpPraHU3alMsIX MO UX
Tapudam;

7.7.4. cymMBl, yIulauuBaeMble KOHTpareHTaM (B TOM YMCIIe NMpoJaBliaM IIEHHBIX Oymar) B
COOTBETCTBUU C JOTOBOpPaMU;

7.7.5. pacxonabl, CBsSI3aHHbIE C BO3BpaTOM OOBEKTOB JIOBEPUTEIHHOIO YIIPABJICHUS
Yypenutento ynpaslIeHHs NPU NMPEKPAIIEHUN OCYLIECTBICHUS YIPABISIOIINUM JOBEPUTEIBHOTO
yIOpaBieHUs, a TaKKe pacxoibl, CBA3aHHBIE C BBIBOJOM 4YacTH OOBEKTOB JIOBEPUTEIHHOTO
YIPaBIEHUS U3 JOBEPUTEIBHOTO YIIPABIICHUS;

7.7.6. cOOpBI 3a 3a4KMCICHUE U MOCTAaBKY IIEHHBIX Oymar, B3UMaeMble JCTO3UTapUsMH U
peecTpojiepkaTeIsiMi (TOJIBKO €CIM omepalus TpedyeT nepeperucTpaliy B ACTO3UTApUH WIH Y
peecTpoieprkaTesisi) — B3UMAKOTCs 1Mo Tapudam eno3urapues (peectpoepxaresnei);

7.7.7. pacxonpl MO XpaHEHHIO LEHHBIX OymMar B KIMPHUHIOBBIX JIETIO3UTApUIX
OpraHU3aTOPOB TOPIOB, MCIOJB30BAaHHE KOTOPBIX IS XpaHEHHs LEHHBIX Oymar Yupeautens
ynpaBieHus: oOycnosineHo IlpaBuinamMu opraHuzatopa TOpProB, B3UMAlOTCI MO Tapudam
KJIMPUHTOBBIX JIENIO3UTAPUEB;

7.7.8. pacxonbl 3a MHGOPMAIMOHHBIE YCIYI'M B LEISIX 3aKIIOUEHUs YTNPaBISIOUUM
C/I€JIOK KYTUTU-TIPOJIaKU IIEHHbIX OyMmar;

Ka3znaueiicTBo
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7.7.9. pacxofpl, CBsI3aHHBIE C CYA€OHBIMU M3AEPKKAMU U TOCYAAPCTBEHHOM MOILIHHOM,
yILUTa4YMBAaEMON YIPABIAIOIIUM B CBSI3H C OCYIIECTBICHHEM JAESTEIbHOCTU IO JOBEPUTEIHHOMY
YIPaBICHUIO IEHHBIMU OyMaramy U J€HEKHBIMU CPEJICTBAMU;

7.7.10. pacxonmpl IO OCYIIECTBICHHUIO IpaBa YIPABISIIOIIETO MPEABABIATE HCKU U
BBICTYIIaTh OTBETYMKOM IO MCKaM B CyJaX, B CBSI3U C JIEATEIBHOCTHIO MO JOBEPUTEIHLHOMY
YIOPaBICHUIO LEHHbIMU OyMaramMuM M JIEHEXKHBIMU CpPEICTBAMH, pacxoJpl [0 OIjaTe
IOPUAMYECKUX YCIIYT;

7.7.11. uHble pacxo/bl, HETIOCPEACTBEHHO CBSI3aHHbBIE C KYIUICH, MPOJaXKeld U XpaHEHUEM
HEeHHBIX Oymar, oOIlaudBaeMble 3a YCIYI'H, OKa3blBaeMble YNPaBIAOIIMM B paMKax
JESATEIIBHOCTH 110 JIOBEPUTEIbHOMY YIPABIEHUIO LEHHBIMU OyMmMaraMy U JIEHEXHBIMU
CpeICTBaMHU.

7.7.12. Eciiu JloBepUTEIbHBIA YIPABJISIIONIUN MOPYyYaeT TPEThEMY JIMILy COBEpIIaTh OT
UMeHH JlOBEpPUTENBHOTO  YIPABIAIOMIETO JIEHCTBHS, HEOOXOAWMBIE IS YIPaBICHHS
UMYIIECTBOM, B COCTaB HEOOXOJMMBIX PAaCXOJIOB BKJIIOYAIOTCS PpacxXofbl, KOTOpbIE OyayT
BO3HHMKATH B CBSI3M C 3TUM (HAIpUMep, BOZHArpaxjaeHue Opokepa).

7.8. Pacxonpl, cBa3anHbIe ¢ iepenadeii imymiectsa JloBepuTeIbHOMY YIIPABIISIOMIEMY U
€ro BO3BpaTOM YUpEAUTENIO yIPaBICHUS, HECET Y UpeIuTeNb YIpaBICHUSI.

7.9. IIpu nepenaue YupeauTemnto yrpaBieHUs JEHEKHBIX CPEJICTB U (UIIN) LIEHHBIX OyMar,
NOCTYNUBIIMX  JloBepUTEIbHOMY  yHOpaBisOIEMy  Iociie  mpekpaiieHus  Jlorosopa,
JloBepuTeNbHBIN YIPaBISIOUIUI BIIpaBe yAepKaTh U3 Mepe/laBaeMbIX JICHEKHBIX CPEJICTB CYMMY
HEOOXOIUMBIX PACXOJ0B, MPOU3BEACHHBIX UM (DAKTHUECKHU WM KOTOPbIE JIOJKHBI OBITH UM
MPOU3BENICHBI B CBSA3M C OCYILECTBICHHEM KM JOBEPUTENBLHOTO ympasieHus. [Ipu orcyrcTtBun
(HexXBaTKe) [JEHEKHBIX CPEACTB YUpeauTedas Ha MOKPBITUE pPacXol0B YIIPaBIIAIOILETO,
MOCIIEAHUM BIpaBe TpeOOBaTh OT YUpeAUTENs OKPHITHS BBIIECIEPEUNCICHHBIX PACX0/I0B TyTeM
NIEPEYUCIICHUS JEHEKHBIX CPEJICTB Ha cUET Y IPaBJISIONIEro, yKa3aHHbIi B Jlorosope.

8. PaccmoTpenue odpamennii u xkanod Kiuenron

8.1. ITocrynatomue banky oOpameHus (>kano0Obl), coaepkKaliie CBEACHNUsS O BO3MOKHOM
HapymeHun baHkoM Kkak npodecCHOHaIbHBIM  YYaCTHUKOM  pbIHKA IIEHHBIX Oymar
3akoHosaTenbcTBa Poccuiickoil denepannu 0 phlHKE HEHHBIX Oymar, 0a30BbIX U BHYTPEHHUX
crannaproB HAY®OP, yupenurenabHbIX M BHYTPEHHMX HOPMAaTUBHBIX JOKYMEHTOB baHka,
CBSI3aHHBIX C OCYIIECTBJICHMEM NPO(ECCHOHANBHON NesITeIbHOCTH Ha PBIHKE LIEHHBIX Oymar
(mamee — oOpareHus, CBsI3aHHBIE C MPO(ECCHOHATHLHON JEATENHPHOCTHIO HAa PBHIHKE IEHHBIX
Oymar, oOpalleHHs) pPETUCTPUPYIOTCSA, PAcCCMATPUBAIOTCA U XPAHATCS B COOTBETCTBUM C
nopsiikom, omnpezaeneHHoM «llomoxenneM o mopsiake B3auMozeicTBus moapazaeneanii AO Kb
«XJBIHOB» MO paboTe ¢ OOpalleHUsIMHU KINEHTOB», «[lojoxkeHneM o mopsake opraHu3aluu U
OCYIIECTBIIEHUS! MPOGECCHOHATbHBIM yYaCTHUKOM pbiHKa LeHHbIX Oymar AO Kb "XibiHOB"
BHYTPEHHETO KOHTPOJISD.

8.2. YIOTHOMOUYEHHBIM JIMIIOM IO PAacCMOTPEHMIO TMOCTYNHMBIIUX OOpalleHui, Hx
KJIacCU(UKALUU SBISETCSI KOHTPOJIEP MPO(HeCcCHOHATFHOTO YYaCTHUKA PhIHKA LIEHHBIX OyMar.

8.3. (OOpamenue MoxeT OBITh HampaBiieHO JlOBEpUTENEHOMY  YIIPaBISIOUIEMY
MOCPEACTBOM MTOYTOBOM CBSI3U WJIM HAPOYHBIM Ha OyMakHOM HOCHTEJIE IT0 ajpecy: ropoa Kupos,
ynuna Ypunkoro, 40, nu6o Ha ajpec dIEKTPOHHOHM mMmouThl. Hamuuume moamucu 3asBUTENS B
oOpareHuun He TpeOyeTcsl.

Ka3znaueiicTBo
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Nudopmanust o cmocobax HampaBieHUs OOpaleHusi packpbiBaeTcs Ha caiTe banka
(https://www.bank-hlynov.ru/ ), a takxke pasmelieHa B MecTax OOCIYXHBaHUs MOTpeOUTENICH
ycayr banka.

8.4. OOparmeHue MNOIJICKHUT 00A3aTCIBHOW pPETrHCTpaliyd HE IO3JHee padbouero maHs,
CIIEYIOIIETO0 3a JIHEM €ro NOCTyIUIeHWs. B ciydae mocTymieHus oOpamieHuss B ¢dopme
9JICKTPOHHOTO JIOKYMEHTa 3asBUTENIbh YBEIOMIISIETCS O €ro perucrpanuu (yBeAOMIICHHE O
perucTpanuu) HE TMO3JHEE [HS PETUCTpallid OOpameHus CcrocoboM, MPeayCMOTPEHHBIM
nyHkToM 8.8. PernameHnra.

8.5. bank paccmarpuBaeT oOpalieHre U M0 pe3yJbTaTaM ero pacCMOTPEHHS HAIpaBIIsSeT
3asgBUTEIIO OTBET Ha oOpallleHue B TeueHue 15 pabounx nHel co JHS peructpaiuu oopaliieHus,
€CJIM MHBIE CPOKM HE MPEAyCMOTPEHBI 3aKOHOAATEIbCTBOM M BHYTPEHHHMH HOPMATHBHBIMU
nokyMmeHTamu banka.

8.6. bank BOpaBe NpU PACCMOTPEHUU OOpAIICHUS 3alPOCHUTH JIOTIOJHUTEIILHBIC
JOKYMEHTHI W CBEJCHHS Y 3asBHTENs. B ciiydae HEOOXOIUMOCTH 3ampoca JIOMOJHUTEIBHBIX
JIOKYMEHTOB U MaTEpPHAJIOB B LEJISIX OOBEKTUBHOIO U BCECTOPOHHETO PACCMOTPEHUST 0OpaIeHHs
baHk BIpaBe MpOITUTH CPOK PACCMOTPEHHS OOpalieHus], HO He Oosee, ueM Ha 10 pabounx qHEH,
€CIi HMHOE HE TMpeaycMOTpeHo ¢eAepalbHbIMU 3aKOHAMH. 3asBHUTEIb YBEIOMISIETCS O
NPOJJICHUH CpPOKa PAacCMOTPEHHUs OOpalIeHUs ¢ yKa3aHWeM OOOCHOBAaHUS TAaKOTO IMPOIJICHHS
MyTEM HaIPaBJICHHUS COOTBETCTBYIOIIETO YBEAOMIICHUS (YBEIOMIICHHS O MPOJUICHUU CPOKA).

8.7. OtBer Ha oOpameHue JOJDKEH COJepKaTh HWHQPOPMAIUI0 O pe3ylbTaTax
O0OBEKTHBHOTO M BCECTOPOHHETO PAcCMOTPEHMsI oOOpaileHHs, OOOCHOBaHHSI M CCBUIKM Ha
UMEIOIIME OTHOLICHHE K paccMaTpMBaeMOMY B  OOpalleHWu BoOmpocy TpeOoBaHUSA
3akoHoOJaTeNnbCTBa Poccuiickori ®denepanuu, AOKYMEHTHI M (MJIM) CBEICHHS, CBS3aHHBIC C
paccMOTpeHHEM OOpallleHus, a TaKkKe Ha (PaKTUYECKHe OOCTOSTENhCTBA PACCMATPUBAEMOIO B
oOpalleHnu BOIpoca.

8.8. OtBer Ha oOpaleHHe, a TaKXKe YBEJOMJIEHHE O PETUCTpalM{, YBEJOMJICHHE O
NPO/UIEHHH CPOKa HAMpaBISIOTCA 3asBUTENI0 B 3aBUCHMOCTH OT CHOCO0a IOCTYNJICHUS
oOpaleHus B TMCbMEHHOU (hopMe 0 yKa3aHHBIM B 00OpallleHUH aJpecy 3JIEKTPOHHON MOYThI UIIH
HOYTOBOMY ajipecy 100 crocoOoM, PeTyCMOTPEHHBIM YCIOBUSMH 3aKiItoueHHoro /lorosopa o
JIOBEPUTEIBHOM YIPABICHUN MEXIY JlOBEpUTENbHBIM YIPABISAIONIMM U 3asiBuTeneM. B ciydae,
€CIIM 3asBUTENb IPH HANpaBJICHWM OOpalleHusl yKa3aJl CIoco0 HampaBlICHHsS OTBETa Ha
oOpamieHne B (opMe DJIEKTPOHHOIO JOKYMEHTa WM Ha OyMa)KHOM HOCHUTENe, OTBET Ha
oOpallieHre T0JKEH ObITh HalpaBJIeH CIocOOOM, YKa3aHHBIM B OOpaIlleHUH.

8.9. bank oTka3biBaeT B paccMoTpeHHH oOpamieHnii Kiuenra no cymecTBy B CIEIYIOMIMX
CIryJasx:

* B 00OpallleHnH He yKa3aH aJpec, 10 KOTOPOMY JIOJKEH ObITh HAalpaBJIeH OTBET;

* B OOpaleHnH He yKa3aHa ¢pamiins (HauMeHOBaHUE) 3asBUTENS;

* B OOpaIlleHuu CoJepkKaTcs HEeleH3ypHbIe TMOO OCKOPOUTENbHbIE BBIPAXKEHHUS, YTPO3bI
HMMYILECTBY MPOPECCHOHATBHOIO YYaCTHUKA PBhIHKA LIEHHBIX OyMar, >KU3HH, 3/10pPOBbIO
npoEeCCHOHATPHOTO YYaCTHMKA pbIHKA IIEHHBIX OyMar, sBISIOLIErocs (U3NYECKUM
JIAIIOM, 3apEruCTPUPOBAHHBIM B YCTAHOBJIEHHOM 3aKOHOJATENbCTBOM Poccuiickoi
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denepanyy NOPSAKE B KAYECTBE MHIWBUAYAIBHOTO MPEANIPUHUMATENS, & TAKKE YWICHOB
€ro CEMbH, WIIM YTPO3bI KU3HU, 3[IOPOBBIO0 U UMYIIECTBY pabOTHHUKA MPOPECCHOHATHHOTO
YYaCTHUKA PhIHKA IIEHHBIX OyMar, a Tak)Ke YWICHOB €ro CEMbH;

* TEKCT OOpaIeHus: He MOIJIAeTCs MPOUTEHHUIO;

* TEKCT OOpaIeHus1 He TO03BOJISIET ONMPEETUTh €r0 CYTh.

8.10. Eciu B ciyyasx, IpeIyCMOTPEHHBIX MOAIMYHKTaMHu 2 - 5 myHKTa 8.9. Hacrosiero
Paznena, bankom npuHATO pelieHre OCTaBUTh oOpalieHue 6e3 OTBeTa Mo CYIIECTBY, OH JOJKEH
HAIPaBUTh 3asBUTENIO YBEJOMIIEHHE 00 3TOM PEIICHUU B T€UEHHE NATH padouuX JHEW CO JHA
peructpanuu oOpamieHuss CrocoOoM, YKa3aHHbIM B myHKTe 8.8. Hacrosimero Pasnmena, c
yKa3aHWeM IMPUYUH HEBO3MOXKHOCTU PACCMOTpPEHUs 00pallleHus o CYIECTBY.

8.11. B cimydae, ecnu B OOpamieHHH COJICPKHUTCS BONPOC, HA KOTOPBIA 3asIBUTEIO
HEOJJHOKPATHO [JaBaJIMCh OTBETHI IO CYIIECTBY B CBS3M C paHEE HAMpaBIIEMbIMU WM
06paHI€HI/IHMI/I, " IIPpU 3TOM HC MPUBOIAATCA HOBBIC JOBOJbI MJIN O6CTO$IT€JII)CTB3,, bank BIIpaBe
CaMOCTOSITENIbHO TPHUHATh pEIIeHHe O Oe30CHOBATEeIbHOCTH OYEPETHOr0 OOpalleHUs |
MMPEKpalliCHUN TCPCIIMCKU C 3asABUTCIIEM IO JAHHOMY BOIIPOCY. 06 9TOM PCIICHHUU 3asABUTCIIb
YBEIIOMIISIETCS B TIOPSIZIKE, IpeAycMOTpeHHOM ITyHKTOM 8.10. Hactosiero Pa3gena.

8.12. baHk XpaHUT OOpalleHus, a TaK)Ke KOIMM OTBETOB Ha HUX U KOIHMM YBEIOMIICHHUH B
TE€YEHHE TPEX JIET CO JHS PErHCTpaly TaKUX oOpaleHuH.

8.13. B ciyudae, ecnu oOpaiieHue COACpPKHUT TpeOOBaHME MMYIIECTBEHHOTO XapakTepa,
KOTOpPOE CBSA3aHO C BOCCTAHOBJIEHMEM baHKOM HapyIIEHHOrO IpaBa 3asBUTENS U IHOJJIEKUT
paccMOTpeHHI0 (PMHAHCOBBIM YIIOJIHOMOYEHHBIM, HampaBieHHe oOpaieHus baHky sBisercs
coOII0ICHUEM 3asiBUTENIEM O0513aHHOCTH, MIPEAYCMOTPEHHOM YacThio 1 crathu 16 @enepanbHOro
3akoHa oT 04.06.2018 Ne 123-®3 "OO0 ynosHOMOYEHHOM I10 MpaBaM noTpedureneit GuHaAHCOBBIX
yciyr", W oOpallleHHe TMOJUIeKUT PAacCMOTPEHHI0 baHKOM B TOpSJIKE M CPOKH, KOTOPHIE
yCTaHOBJIEHBI JTaHHBIM DeiepanbHbIM 3aKOHOM.

8.14. B cnydae nmocrymiieHus npodhecCHOHaTbHOMY YYaCTHHKY PhIHKA IIEHHBIX Oymar w3
banka Poccum oOparmienusi, npegycMoTpeHHoro cratbeir 79.3 ®DepepanbHoro 3akona "O
[lentpansHom Oanke Poccuiickoit @enepannu (banke Poccun)", bank o00s3aH paccMoTpeTh
oOpailleHre B COOTBETCTBUH C TpeOoBaHUSAMU HacTosiiero Pasaena.

8.15. bank He WHCHONB3yeT WHAYe, YeM B IENsIX, MpeaycMoTpeHHBIX denepambHbIM
3akoHOM 0T 22.04.1996 Ne 39-®3 "O peiHKE HEHHBIX Oymar", W pasriamarb B Kakou-In0o
(dopme noydeHHbIE IPU PACCMOTPEHUH 0OpallleH!s IepCOHAIbHbIE TaHHbBIC 3asBUTEIA, @ TaKXKe
nH(pOpMAIHI0, COCTaBISAIONIYI0 KOMMEPYECKYI0, CIIy)kKeOHYI0, OaHKOBCKYIO TailHy, TaillHy
CTpaxOBaHMsI M MHYIO OXpPaHSAEMYI0 3aKOHOM TaiHy, 3a HCKIIOYEHHEM CIIy4aes,
IIPEAYCMOTPEHHBIX 3aKOHOATENBCTBOM Poccuiickont denepannu.

9. IlpaBa u 0013aHHOCTH CTOPOH.

9.1. IlpaBa u oOs3aHHOCTH JIOBEPUTEIBHOIO YMNPABISIOMIEIO IO YHPABICHHUIO
nepeJaHHbIM eMy MMyliecTBOM BO3HUKAIOT C MOMEHTa Mepefauyd YUpeauTeseM YIpaBlieHUs
storo MmymiectBa JloBepUTENIEHOMY YIIPaBIISIIOIIEMY.

Ka3znaueiicTBo
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9.2. YupenuTe/b ynpapjieHust 00s3aH:

9.2.1. [Ilepemates JloBepuUTEIHHOMY YIPABISAIOMIEMY OOBEKTHI  JOBEPUTECIHHOTO
YIPaBJICHUS B MOPSAKE U CPOKH, OIIpelesIeHHbIE [JoroBopom;

9.2.2. IlpencraBnsate JlOBEpUTEIBHOMY YIPABIAIOMIEMY BeCh MAaKeT JJIOKYMEHTOB,
IIPElyCMOTPEHHBIX 3aKOHOAATEIBCTBOM U Jl0OroBOpOM;

9.23. B ciyyae Wu3MEHEHHH OOCTOSATENBCTB U HWH(OOpPMAIMU, MPEACTABICHHOU
VYnpasisomeMy, He3aMeUIUTEIbHO HH(POPMUPOBATH JlOBEPUTEIIEHOTO YIIPABIISIONIETO.

9.2.4. HemeuieHHO yBeAOMIIATH J{OBEpUTENHHOTO YIPABISIOIIErO B MUCBbMEHHOM (opme
O BO3HUKHOBEHMHM OOpeMeHeHMH M (Win) NpaB U 3aKOHHBIX HHTEPECOB TPEThUX JIMI[ Ha
Hmy1iecTBO, HaXos11eecs B JOBEPUTEIBHOM YIIPaBICHUH;

9.2.5. BrlmraunBath BO3HArpaxjaeHue JJoBEpUTEILHOMY YIIPABISIOMIEMY 32 UCIIOJIHEHUE
oOsi3aHHOCTEl 1o ympasieHuto VmymiectBom YupenuTens ynpaBi€HHUS B CPOKH, MOPAIKE U
pa3Mmepe, KoTopsle onpezeseHsl JloroBopom;

9.2.6. llpunsats HMmymectBo, Bo3BpamaeMoe JlOBEpUTENbHBIM YIPABISAIOIIMM B
COOTBETCTBUU C [loroBopom.

9.3. Yupenure/b ynpapjieHusi HMeeT MPaBo:

9.3.1. Ha BBIBOA MMYyIIIECTBA U3 YIIPABICHHS, B TOM YHCJIE HEOJHOKPATHBIN, HA YCIOBUSIX,
OroBOpEHHBIX B Jlorosope;

9.3.2. Ilonyyats oT Jl0BEpUTENBHOIO YHPABISAIOMIEr0 HHPOPMALIUIO, IPEAYCMOTPEHHYIO
3aKoHOAaTeabCcTBOM P®d 0 3amuTe npaB v 3aKOHHBIX UHTEPECOB UHBECTOPOB;

9.3.3. O3HaKOMHTBHCS C PUCKaMH, CBSI3aHHBIMH C OCYILECTBICHHEM JESTEIHHOCTH II0
JIOBEPUTENIBHOMY YIIPABJICHUIO HMYILECTBOM, CTPATETUSMU JOBEPUTEJIBHOIO YIPABICHUS, a
TaKK€ C pacxoJaMH, CBSI3aHHBIMM C JOBEPUTENIbHBIM YIPABICHUEM U BO3HArPAXKICHUEM
J10BEpUTEIIBHOTO YIIPABIISIIOLIETO;

9.3.4. He mpensTcTBOBAaTh U HE 3aTPYJHSITH UCHIOTHEHNE J[OBEpUTEEHBIM YITPABIISIOIIAM
cBoMX 00s3aHHOCTEH 10 J[oroBopy;

9.3.5. KonTponupoBaTh BbINOIHEHNE JJOBEpUTENBHBIM YIPABISIONIMM IIPUHATHIX Ha ce0s
oOs3arenscTB 1o JloroBopy B ¢Qopme, He npoTuBopedamux JloroBopy M JAEHCTBYIOLIEMY
3akoHonaTenscTBy P®, mnomydate ot4yerbl 00 wucnoiaHeHuu JloroBopa JloBepUTENbHBIM
YIPaBJISAIOLUUM B OPSAKE, TpeAycMOTpeHHOM JloroBopom;

9.3.6. IlpemwsiBisaTe JlOBepUTENPHOMY YIPaBISAIONIEMY B Clydyae HapyIICHHS
JloBepUTeNbHBIM  YIpaBIAIOLMM  MoJoKeHui  JloroBopa, mpeTeH3uH, OOs3bIBAOLINE
JloBepUTENBHOTO  YIpPaBJSIONIETO  WUCIOJHUTH  ToJlokeHuss  JloroBopa W yCTpaHUTH
HeOJarompusATHble Ui YUpeauTens YOpaBiIeHHUs MOCIEJICTBHS, HACTYNHBIIHME M3-3a
HEBBINOJIHEHMs! J[oBepUTENbHBIM YIIPaBIISIIOIINM TOJIOKEeHUH JloroBopa;

9.3.7. JlocpouHo pacToprayTh Jlorosop.

9.4. [loBepuTebHBIN yIPaBJISIOMMIi 00513aH:

9.4.1. OcymiecTBaATh yupasieHue MmyiiecTBoM B MHTepecax YUpeauTes YIpaBieHUs B
COOTBETCTBUM €  JEHCTBYIOIIMM  3aKoHoAareabcTBoM  P®,  ycnoBusmu  Jlorosopa,
WMHBecTUIIMOHHBIM TpoduieM Yupenutens ynpasieHHs W VHBECTHIIMOHHOHN cTpaTerueii,
corinacoBaHHOM CTOpOHaMH.

9.4.2. Yka3bIBaTh, 4TO OH JICHCTBYeET B KayecTBe JJOBEpUTEIIHHOTO YIIPABISIONICTO;

9.4.3. IIposBAATHh MOHKHYIO 3a00TIMBOCTh 00 MHTEpecax YUpeAauTeNs YIpaBIeHHS IMPH
OCYILIECTBJIEHUU I€ATEIBHOCTH T10 JOBEPUTEILHOMY YIPABICHUIO;

Ka3znaueiicTBo
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9.4.4. Ilepex mnoOIMUCAaHWEM JIOTOBOpA OMNpeneNuTh VHBECTUIIMOHHBIH Mpoduib
VYupeaurens yOpaBieHHS Ha OCHOBE CBEJICHHH, IONYYEHHBIX OT HEro, W OCYIIECTBISATH
yIIpaBJIEHUE UMYIIECTBOM B COOTBETCTBHUHU C JAHHBIM MHBECTHUIIMOHHBIM MPOdUIeM;

9.4.5. CoOmomaTh OrpaHWYEHHUS B JICATCIBHOCTH IO YIpaBieHU0 KmymecTtBoM,
YCTAaHOBJICHHbIE 3aKOHAMM W HMHBIMH HOPMaTHBHO-IIpaBOBbIMU akTamu P®d, a Takxe
NHBecTUIIMOHHOM CTpaTeruel, CorjiacoBaHHOM ¢ YupeauTenemM Y paBieHus;

9.4.6. 1o TpeOoBanuI0 YupeauTelss BO3BPATUTh Y UPEAUTEIIO YIPABICHUS HAXOIAIICECs
B ynpasieHuu VMyliecTBO M J0XOJ, INOJNYYEHHBIH B pe3yjibTaTe YIPABIECHUS OSTUM
HmytiecTBOM, 3a BHIUETOM YIIEP:KAHHBIX U MEPEUYHCICHHBIX B OIOJKET HAJIOTOB, BO3HUKIIUX Yy
VYupenutens ynpaBlieHUs B pe3ysbTaTe ynpasieHus VMyluecTBoM B cilydae, €Ciad Takas
00s13aHHOCTh BO3JIO)KEHa Ha JlOBEpUTENBHOIO YIPABIAIOIIEIO 3aKOHOAATeNbCTBOM. llpu
HAJIMYUKA YOBITKA IO JOBEPHUTEIBHOMY YIPABICHHIO, CTOMMOCTHh BBIBOAMMOTO HMYIIECTBA
YMEHbILIAETCS Ha BETUYUHY YOBITKA

9.4.7. JloBepUTENbHBIN YINPaBISIIONINKA 0053aH MPEAYNPEIUTh Y UpEAUTENs YIPABICHUS O
PHUCKax, CBS3aHHBIX C JIEATEIbHOCTBIO 10 YIPABICHUIO JEHEKHBIMU CPEICTBAMH U LIEHHBIMU
Oymaramu

9.4.8. JloBepuTenbHBIN yIPABISIONINA 00513aH O3HAKOMUTD Y UpEAUTENS YIIPABICHUS:

[] ¢ MeToaukoi onpeaeneHuss UHBECTUIIMOHHOTO TPOpUIIs;

[1 ¢ Ilonmutukol oOCylIeCTBIEHUS IIpaB MO LEHHbIM OymaraM, HaxOZSIIUMCS B
JIOBEPUTEJILHOM YIIPABJICHUH,

[J ¢ MeToanKo# OIEeHKH CTOUMOCTH 0OBEKTOB JOBEPUTEILHOTO YIIPABICHNUS;

(] Ionutukoit AO Kb «XIbIHOBY 1O Ipe0TBPAlICHHIO KOH(JIUKTa HHTEPECOB,;

[J ¢ madopMarueit 0 pacxonax, CBSI3aHHBIX C JOBEPUTEIBHBIM YIIPABICHUEM, a TAKKE O
pa3mepax BO3HATPaXKACHUS Y IIPABIISIFOLIETO.

9.5. loBepuTeibHBIN yNIpaBJSIOIMMIi HMeeT MPaBo:

9.5.1. CamocrosTenbHO, 0€3 COrNIacOBaHUs C YUpeAUTENeM, COBEPIIaTh ¢ UMYIIECTBOM,
IOPUHATBIM B JIOBEPUTEIBHOE YIIPaBJIEHUE, JIOObIE CIEIKM B COOTBETCTBUM C BbIOpaHHOMU
CTpaTeruey, HUCKIYMUTEIBbHO B MHTEpEcax YUpeIuTeNsl YINpaBICHHs, B COOTBETCTBUH C
3aKOHO/IATEeIbHBIMU U MHBIMH HOPMATUBHBIMU MTPaBOBBIMH akTaMu P®d;

9.5.2. [Tonmy4ath BO3HArpaXKJACHUE B MOPSIKE U pa3Mepax, onpeelneHHbIx JJoroBopom;

9.5.3. IIpou3BOIUTL BO3MEIICHHUE PACXOJIOB, TIOHECEHHBIX YIIPABJISIONIUM B TIPOIECCE
YIPaBIEHUS UMYIIECTBOM, 3a CUET UMYILECTBA Y UPEIUTENS;

9.5.4. 3akiro4aTh OTOBOPHI C TPETHUMH JHUIAMH (B TOM YHCIIe OpoKepaMu, TUiepamH,
JNENO3UTAPUSIMU U TOPTOBBIMH TIUIOIIAJKAMU) HUCKIIOYUTENBHO [UIS IIeNied WCTOJTHEHHS
00s3aTeNbCTB MO  YOPABIEHUIO HUMYILIECTBOM Yupenutens ympasieHus. Ilpu sToMm
UCIOJIb30BaHNEe J{OBEpUTENBHBIM YIPABIAIOMIMM YCIYI TPETbUX JIMI] HE SABISIETCS Iepeaaudei
JloBEepUTENBbHBIM YIPABISIONIMM TPETHUM JIMLIAaM CBOUX IpaB U 00S3aHHOCTEN IO YIPaBICHUIO
UMYIIIECTBOM, a TAaKXKe HE SBJISIETCS HAPYLICHUEM YCIOBUI KOH(pUACHIIMaIbHOCTH JJoroBopa

9.5.5. JloBepuUTENbHBIN YIPaBIISIOLINA HMEET IPaBo:

[] y4uuTHIBaTh JCHEKHBIE CPEACTBA, IIE€PENABAEMBIE B JOBEPUTEIILHOE YIIPaBICHHE
pa3HBIMM YUpEeIUTEISIMHU YIPaBIEHUS, a TaKXKe MOJTyUSHHbIE B MPOIIECCe YIPaBICHUsI Ha OJJHOM
0aHKOBCKOM cueTe ympasistouiero. [Ipu 3Tom JloBepUTENbHBIM  YHOpPaBISAIOIIMNA  BEJET
pa3llenbHbIl BHYTPEHHUN YYeT JEHEXHBIX CpPEICTB AaHHOro J[loroBopa OT CpeacTB Ipyrux
MHAVBUAYAJIBHBIX JOTOBOPOB IOBEPUTEIBHOTO YIPABISAIOLIETO;
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[ yuuThIBaTh LIEHHBbIE OyMaru Ha OJHOM JIMIIEBOM CUETE YIPABIAIOLIETO (CUETE JIEINO
ynpasisitoniero). [lpu stom JloBepuTenbHBIA YIPABISIONMNA BEAST pa3ieibHBIA BHYTPEHHHM
y4eT IeHHbIX Oymar naHHoro /loroBopa oT EeHHBIX OyMmar Ipyrux HHIMBUAYaJIbHBIX JOTOBOPOB
JIOBEPUTEIIHHOTO YIPaBISIONIET0;

9.5.6. JlocpouHo pacTopruyTh JJoroBop B mopsiike, yCTaHOBIIEHHOM 3aKOHOJATENIbCTBOM;

9.5.7. B mensax 3amuThl IpaB Ha 0OBEKTHl JlOBEPUTEIBHOTO YIPAaBJICHUS M WHTEPECOB
Yupeaurens ynpaBieHust TpeOOBaTh BCAKOrO yCTpaHEHHs HAPYIIEHUS TAKUX MIPaB U UHTEPECOB B
COOTBETCTBUU C 3aKOHOJATENbCTBOM P®d, B TOM uuciie BripaBe NpeabsBIATh UCKHU.

9.6. JloBepuTeNbHBI YNpaBISAIOMIMA HE HMMEET IpaBa OTBEYATh IO CBOUM JIOJITaM
UMYILIECTBOM, HaXO/SIIIMMCS Y HETO B JOBEPUTEIHHOM YIIPABJICHUU.

10. Pemrenne criopos.

10.1. TIpm paccMOTpeHUM CHOpHBIX BOMpPocoB CTOPOHBI OYyAYyT PYKOBOACTBOBATHCS
JICUCTBYIOLIUM 3aKOHOAATENBCTBOM PO.

10.2. Bee cnopsl ¥ pazHoriacus Mexxay JloBepUTENbHBIM YIPABISIOLUM U Y YpeauTeneM
yIpaBieHUs, CBsI3aHHbIE ¢ HcHojgHeHHeM JloroBopa (B TOM YuClIE CHOpPbl M pa3HOIJacus,
cBsizaHHble ¢ OTueToM JlOBEPUTENBHOIO YIPABIISAIOLIETO0), PA3PEIIAIOTCS IyTEM HEPEroBOPOB C
coOIIO/IEHHEM 0053aTEIFHOTO MPETEH3UOHHOTO (JI0CY1e0HOT0) MOpsAKA.

10.3. TIlpereH3um coOCTaBISAIOTCS B NHUChMEHHOH Qopme. OTBET Ha MPETEH3HUIO
Harpasisercss B nucbMeHHOH (opme He no3nnee 10 ([ecsatu) nuell co nHSA ee MOITy4YeHHMs, C
UCTIOJIb30BAHUEM CPEJICTB CBS3H, OOECIEYMBAIOIINX (PUKCHpPOBAaHHE WX OTIPABICHHS, JTHOO
BPYYaOTCs I0J] PACIIUCKY.

10.4. B cnyyae MONHOTO WJIM YaCTHYHOTO OTKa3a B YJIOBICTBOPCHHH IIPETCH3HH,
(haKkTHUECKOro HEyJOBIETBOPEHUS MPETEH3UU MJIM HEMOJNyYeHHs B CPOK OTBETA Ha NMPETEH3HIO,
3asiBUTEIIb BIIpaBe 0OPaTUTHCS B CY/I.

10.5. B cirydae HETOCTHIKEHHS COTIIAIICHHSI CIIOp pemaeTcs B ApOUTPaKHOM CyZe HITH B
cyle oOImel IOpUCIUKIMHY 10 MECTOHAXOXAECHUIO JlOBEpPUTENBHOTO YHPABJISIOIIEr0 COIVIACHO
M0JIBEIOMCTBEHHOCTH.

11. Kon¢unieHuuaabHoOCTh.

11.1. Jlro6as unpopmanus, nepeaaBaemas CTopoHaMHu Ipyr APYry B paMKax JAEHCTBUS
JloroBopa, siBisieTcsi KOHQUACHIUAIBHOW U HE MOAJSKUT Pa3TIallieHUIo TPETbUM JIMIaM, Kpome
CIIy4aeB, NMPEAYCMOTPEHHBIX 3aKOHOIATEIbCTBOM P® M WMHBIMM HOpPMAaTUBHBIMH akTamu PO.
VYkazanHoe TpeboBaHue JieHcTByeT At CTOpPOH B T€UEHHE BCEro cpoka jaeicTBus JloroBopa u B
teyenue 3 (Tpex) net nocne npekpamieHus Jlorosopa.

11.2. VYupenutenb ymnpaBieHHUs COIJIAIIAETCS Ha IMpepocTaBieHue JloBepuTEeNbHBIM
YIOPaBISIOMUM KOH(GUICHINATbHON HHpopManuu o0 YupeauTene ynpaBiIeHHs, COCTOSHUU
O00BEKTOB YMpPABJICHHUS, CAEIKAX M ONEpalusX C HUMH KOMIIETEHTHBIM TOCYAapCTBEHHBIM
opraHam (B TOM 4HcJI€ Cy/eOHBbIM) 110 UX MUCbMEHHBIM 3alpocaM, a TakyKe MPU OCYIIECTBICHUN
YKa3aHHBIMM OpraHaMM JAEWCTBHUH, NMPENYCMOTPEHHBIX 3aKoHonarenbcTBoM Pd. Vupenurens
yIOpaBiIeHUs] TaKKe COrJlallaeTcss Ha MpefocTaBieHHe [loBepUTENbHBIM  YIPaBISIIOIIUM
KOH(pHIEHIIMATBHON MH(OPMAIIMK JIEMO3UTAPUSAM, KPEIUTHBIM U KIMPUHTOBBIM OpPTraHU3aIMsIM,
peecTpojiepiKaTeisiM, OpraHu3aTopaM TOPIOBIH, CaMOPEryJIUPYEMBIM OpPraHU3aLUsSM, YJIEHOM
KOTOpBIX sABJIsIeTCS JlOBEpUTENBHBIIN yIIpaBiIsAoNInil, eciu [[oBepuTeIbHOMY YIIPABIIAIOIIEMY 3TO
HE0OXO0UMO JJIsl UCTIONIHEHUS CBOMX o0si3aHHOCTel 1o JloroBopy u (wnn) Pernamenty, uin 1o
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MPEyCMOTPEHO HOPMATHUBHBIMH TIPABOBBIMH aKTaMu (heepaqbHOr0 OpraHa HCIONTHHUTEIHHOU
BJIACTU MO pPBIHKY ILIEHHbIX Oymar, MpaBWJIaMH OPraHU3aTOPOB TOPTOBIM WM TpaBUIAMH
YJIEHCTBA B IaHHBIX CAMOPETYIMPYEMBIX OPraHU3aALNAX.

11.3. B cnyuae Hapymienus oaHoi u3 CTOpOH yCIoBUi KOH(PHUICHINATBHOCTH, BUHOBHAS
CtopoHa HeceT NOJHYI0 HMMYIIECTBEHHYIO OTBETCTBEHHOCTh mepea jpyroi CTopoHOH u
BO3MEIIACT €l TOHECEHHBIE, B CBSI3H C ATUM YOBITKH.

11.4. B cnyuasx, yCTaHOBJICHHBIX IEHCTBYIOIIUM 3aKOHOAATEIbCTBOM P®, CTOpOHBI
MOTYT TPEIOCTaBUTh HH(GOPMAIMIO, SABISIOMIYIOCS KOH(DUICHIMAIbHON, KOHTpareHTam,
rOCy/IapCTBEHHBIM OpraHaM TOJbKO B 4YacTH, HUCTPEOOBAaHHOW HMH B YCTaHOBJICHHOM
3aKOHOJIaTEIbCTBOM IOPSIZIKE.

12. OTBeTCTBEHHOCTH CTOPOH.

12.1. 3a "HeucnoJgHeHHE WIM HEHaJUIeXkallee UCIoMHEeHHe oOs3aHHocTell mo Jlorosopy
CTOpOHBI HECYT OTBETCTBEHHOCTh B COOTBETCTBUHU € 3aKOHO/1ATEILCTBOM P®.

12.2. JloBepHUTENBbHBIN YNPABISIONINA CYUTACTCS MPOSIBUBIINM JODKHYIO 3a00TJIMBOCTD
00 uHTepecax YupenuTelns YIpPaBICHHs, €CIM B IPOLECCE OCYIIECTBICHUS JIOBEPUTEILHOTO
YIIPaBJICHUSI OCYIIECTBIISUI WHBECTHPOBAHHWE OOBEKTOB JIOBEPUTEIBHOIO YIPABICHHUS B
COOTBETCTBUH C COIJVIACOBAHHOW C YupeauTenem ynpasicHUs VIHBECTULIMOHHOM cTpaTeruei, B
COOTBETCTBUU ¢ VIHBECTULIMOHHBIM NPOpUIEM Y UpeaUTeNs yIpaBiIeHUs.

12.3. JloBepHTENbHBII YHPaBISIOMMNA HECET OTBETCTBEHHOCTh 3a COXPAaHHOCTH
JICHEeXKHBIX CPEACTB M LICHHBIX OyMmar YupeauTess yrpaBlieHUs B MOPAIKE, IPEIyCMOTPEHHOM
PersmamenTom u nelcTBYIOIIMM 3aKOHOIATENBCTBOM PD.

12.4. VYupenutenb yrpaBleHHs HECET OTBETCTBEHHOCTh Tmiepen JloBepuTEeNbHBIM
YIPaBIAIONUM 32 YOBITKHM, NpUYMHEHHbIE J(OBEepUTENBHOMY YHPABISIONIEMY [0 BHUHE
VYupenurens ynpaieHus], B TOM YHCe 3a yIiepO, IPUYMHEHHBIN B pe3ybTaTe HENpeICTaBICHUS
(HECBOEBPEMEHHOTO TMPEAICTABICHUS) YUpPEIUTEIeM YIPABICHUs JOKYMEHTOB, MPEI0CTaBICHHUE
KOTOpBIX IpeaycMoTpeHo JloroBopom, a Takxke 3a yuiepd, IpUUMHEHHBIH B pe3yibTare Jr00ro
UCKaXEHUs HH(popManuu, coiepkalieiics B IPEACTaBICHHBIX YUpeauTeneM YIpPaBICHUS
JIOKYMEHTaX.

12.5. JloBepUTENbHBIN YIIPABIISIONINI HE HECET OTBETCTBEHHOCTH 3a:

12.5.1. HeBBIIIATY SMUTEHTOM MPUYUTAIOIIMUXCS MO IIEHHBIM OymaraM MepHOAMYECKHX
IJIaTEXKEW WM OCYLIECTBICHNE HECBOEBPEMEHHBIX BBIILIAT;

12.5.2. HenpaBoMepHOE ynep>KaHHEe YMHUTEHTOM HAJIOTOB IIM JIIOOBIX APYTHX JEHEKHBIX
CYMM HX CyMMbI HAUUCJIEHHBIX JUBUACH]IOB;

12.5.3. n3MeHeHHs CTOMMOCTH LIEHHBIX OyMmar;

12.5.4. npuoOpereHure WIu peaau3alys aKTHBOB B BUJE IIEHHBIX Oymar He Mo Jy4Iuei
LIEHE, CYIIECTBOBABIIIEN B MOMEHT J10 WJIM I1OCJIE COBEPLIEHUS CHEIKH;

12.5.5. npyrue neicTBHs SMUTEHTA, HE TIO/IAIOLIHECS PA3yMHOMY KOHTPOJIIO CO CTOPOHBI
JloBEpPUTENBHOTO YyIPaBISAIOLIETO;

12.5.6. CHWXEHHE CTOMMOCTH AaKTHBOB YUPEAWUTENS VIpaBICHUS B pe3yjbTare
NEPEOLIeHKH CTOMMOCTH II€HHBIX Oymar, mnpoBoauMol JloBepUTENbHBIM YIPABISAIOMIUM B
COOTBETCTBUU C TpeOOBAaHUSAMHU 3aKOHOJATENIbCTBA, HOPMATHBHBIMU aKTaMH M HHBIMH
IIpaBUJIaMU;

12.5.7. c6ou B paboTe NEKTPOHHBIX CUCTEM CBSI3H;
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12.5.8. Bce HempeackazyeMble JEHCTBUS OPraHOB MCIOIHUTEIBHOM, 3aKOHOJATEILHON U
CylneOHOMN BJIACTH, MPSMO WM KOCBEHHO CHUKAIOIINE CTOMMOCTH UJIU JIOXOJHOCTH IMepelaHHbIX
aKTHBOB;

12.5.9. 3a ymep0 unu yOBITKH, BO3HUKIIUE y YUPEAUTENS YIPABICHHS, SBISIONIHECS
pe3yJIbTaTOM JOCPOUYHOTO BhIBOAA MIMyIlecTBa U3 IOBEPUTEIHHOTO YIIPABICHHUS;

12.5.10. neiicTBUil, ymymIeHWH WIA 3aJCPKEK B HCIOJIHCHUU CBOUX O0O0S3aTEIIbCTB
Yupeaurtenem yrpanieHus. B Tom yucne B pe3ylbraTe HEMpeJOCTaBICHHS, HECBOEBPEMEHHOIO
MPEJAOCTaBICHUS  YUpeOuTeeM  YNpaBleHUS JIOKYMEHTOB, IPEJOCTABICHHE KOTOPBIX
PEyCMOTPEHO.

12.6. JloBepuTENbHBII YIPaBISIIOMIMI HE HECeT OTBETCTBEHHOCTh 3a IMPUYUHEHHBIE
YOBITKM €CHHM JOKAXKET, YTO ITH YOBITKH IPOW3OIUIA BCIEACTBUE ACHCTBHM (0e3meiCcTBuIiA)
Yupeaurtens yrnpaBieHus, 1100 YIOJTHOMOYEHHbBIX UM JIHII.

12.7. CtopoHBl OCBOOOXKAAIOTCS OT OTBETCTBEHHOCTHM 3a IIOJHOE WM YacTHUYHOE
HEHUCIIOJHEHHE CBOUX 00513aTeNbCTB MO0 JloroBopy, €ciii 3T0 HEUCIIOJIHEHUE SIBUJIOCH CIIEICTBUEM
MPABUTEIBCTBEHHBIX OTPAHUYCHHUM, OHPKEBBIX WM PHIHOYHBIX TMPABUJI, NPHOCTAHOBICHUS
TOPTOBIIM, BOWHBI, 3a0acCTOBOK, CTUXUHHBIX OCACTBHA WU JPYTHX OOCTOSTEIIECTB
HENPEOAOTUMON CUITBI.

13. PacTrop:xkeHue 10roBopa.

13.1. JIoroBop MOKET OBITh PACTOPTHYT I10 CJICTYIOIINM OCHOBAHUSIM:

13.1.1. HUcreuenue cpoka aeiictBus JloroBopa u Hamuuwsi 3asBICHUS HAa BBIBOJ CPEIICTB
U3 JIOBEPUTEIIBHOTO YIIPABJICHUS;

13.1.2. BeiBom wuMmymniecTBa W3 JOBEPHUTEIBHOTO YIPABICHUS, MPOU3BOIUMBIA IO
WHUIIMATHBE Y UPETUTEIIS, B TIOJTHOW CYyMME;

13.1.3. JIuxBuganus J{oBepuTENHHOTO YIPABISIIONIETO UITW IPU3HAHKUE €0 OAaHKPOTOM;

13.1.4. no cornamenuto CTOpPoH;

13.1.5. Mo UHBIM OCHOBAHMSIM, MIPETYCMOTPEHHBIM JIEUCTBYIOIINM 3aKOHOATEIECTBOM.

14. Hajoroo0.o0:xenue.

14.1. Hanoroo6noxeHne 10X0A0B YupeauTens yInpaBieHus, OJydeHHbIX 10 Jlorosopy,
IIPOU3BOJUTCS B YCTAHOBIIEHHOM 3aKOHOAaTenbCcTBOM PO nopsake.

142. B cayyasx, HOpeIyCMOTPEHHBIX  JEHCTBYIOUIMM  3aKOHO/ATEIbCTBOM,
JloBEpUTENbHBIN  YIPABISIIOIIMN  BBIIOJHAET B OTHOUICHUM YUpEOUTENs YIPABICHUA H
NmymectBa Yupeaurens ynpaBieHUs 005S3aHHOCTH HAaJIOIOBOTO areHTa.

143. Ilpm ucnomHEeHMH OOS3aHHOCTEW HAJOroBOro areHta JloBepUTENbHBIH
VIOPaBISIOMUN  pacCUUTHIBACT, HAUMCISAET, YACPKHUBACT U MEPEUYUCHsieT B  OHOIKETHI
COOTBETCTBYIOIIMX YPOBHEH HAJIOI'M, YCTAHOBIECHHBIE 3aKOHOAATENLCTBOM PD. VaepkaHHbIE U
MIEPEYHCIIEHHBIE CYMMBI HAJIOTOB MCKIIFOYAOTCS JlOBEpPUTEIBHBIM YIPABIISIFOIIUM U3 CTOUMOCTH
HMmymiecTsa, moanexaiiei epeynucieHuIo Y YpeIuTeto yIpaBIeHUs.

14.4. ]JloBepuTEeNbHBIA YHNPABISAIOMMUA OOS3aH OMPEAENATh HAPACTAOIIMM HTOTOM
JOXOABl M pPACXOABl II0 JOBEPUTECIBHOMY VYIPABICHUID M IMPEICTABIATH Y UPEAUTEIIO
YIPABJIECHUS- FOPUINYECKOMY JIMILy CBEJICHHS O MOJIYYEHHBIX JI0X0JaX M pacxo/ax JUlsl UX ydeTa
VYupenuTenem npu onpeaeIeHUH HaJIOroBOM 0a3bl 110 HAJIOTy Ha MPUObUIb IOPUINYECKUX JIHII.

14.5. JloBepuTeNbHbII yIPaBISIONINI HE HECET OTBETCTBEHHOCTH 332 HEBEPHBIN pacuer,
Ha OCHOBAHHUU KOTOPOro ObUIO MPOU3BEAEHO yIEp)KaHHE M NEepeyuclieHHne B OIO/KET HaJIoroB,
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€CJIn  pacyeT OBLI OpOoU3BCACH BCICACTBUC HCHUCIIOJIHCHUS y‘{peIII/ITCHCM YIpaBJICHUA
00513aHHOCTH MOATBEPKICHUA/N3MEHEHHSI CTaTyCa HAJIOTOBOI'O PE3UICHTa/HEPE3UICHTA.

14.6. VYupenutenb ynpaBieHHMs HECeT IOJHYIO OTBETCTBEHHOCTb 3a COOJIIOJIEHHUE
JeMCTBYIOIIEro 3aKkoHoAaTenbeTBa PO o Hanorax u coopax.

15. lopsaaok U3MeHEeHNsI U IOTIOJIHEHUSsI perjiaMenTa.

15.1. [loBepuTenbHbIN YHPABISIOMMNA BIpPaBe B OJHOCTOPOHHEM IMOPSAIKE BHOCHUTH
W3MEHEHUS U JIONOJTHEHMs B Pernamenr.

15.2. [loBepuTeNbHBIA YHPABISIOMIUNA PACKPBIBAET HW3MEHEHHUS U JIONOJHEHHUS K
Hacrosimemy Pernmamenty Ha o¢unumansHoMm caiite AO Kb «XnbeiHoB» https://www.bank-
hlynov.ru/ B wuH(MOPMAIIMOHHO-TEIEKOMMYHUKAIIMOHHOW ceTH «VHTepHET» He MOo31Hee
CJICAYIOIIETO PabOoYero JHS IMOCIIE UX YTBEPKACHUS.

15.3. U3meHeHuss W JONMOJNHCHHS K HAcTOsIIeMy PerimameHTty, pacKpbIThie Ha
oduiansHoM caiite https://www.bank-hlynov.ru/ B uHpopManmoHHO-TeIEKOMMYHHUKAITHOHHOM
cetu «HTEpHETY, BCTyMatoT B cuiy yepe3 10 (aecsTh) pabounx gHEH CO THS PaCKPBITHSL.

16. 3aka0uYnTeIbHbIE MOJI0KEHU.

16.1. [loBepuTenbHBIN YHPaBISIOUMN pacKpblBaeT HAcTOSIMMK PermameHT Ha cBoeM
ounmansHoM caiite https://www.bank-hlynov.ru/ B uH(popMaoHHO-TEIEKOMMYHUKAIIMOHHOM
cet «HTEpHET» HE MO3AHEE CIIEYIOIIEero pabovero IHs MOCie ero yTBEpKIACHUS.

16.2. Hacrosimmii PernameHT, packpbIThlii Ha oduiuanpHoM caiite https://www.bank-
hlynov.ru/ B mHdoOpManMOHHO-TEIEKOMMYHUKAIMOHHON ceTh «lHTepHeT», BCTymaer B CHIy
yepe3 10 (mecatp) pabounx IHEH co AHS PACKPBITHS.

16.3. Y1para oTaeIbHBIMU MOJ0XKEHUAME PernamMeHnTa 1opuanyeckol CUiIbl He BIIEUeT 3a
co0ol yTpaTy I0pUANYEeCKON cuiibl PernaMenTa B 1eom.

16.4. Hacrosmuii PernamenT yTBepxkaeTcs npasieHrueM banka.

16.5. C MomeHTa BCTyIJIEHMs B CWIy HacToslero PeriameHTa yrpauuBaeT CUIy
Pernament nosepurensHoro ympasieHuss AO Kb "XnbsiHOB" (penakuus 1), yTBep»AeHHBIN
IpOTOKO0JIOM IpaBieHus oT 06.07.2023 Ne 33.

HavanpHuKk ka3HauelcTBa C.I'. AcseBa
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ITpunoxxenne Nel — Jlorosop
JIOBEPUTEIBHOTO YIPABICHUS UMYILIECTBOM

JIOTOBOP Ne
JTOBEPUTEJBHOI'O YIIPABJIEHUSI UMYIIIECTBOM

r. Kupos «_» 20 r.

KomMmepueckuii 6ank «XJIBIHOB» (aKI[HOHEPHOE 00111€CTBO), ICHCTBYIOMNN HA OCHOBAHUH JUIICH3UH
npoeCCHOHAIBHOIO yYacTHUKA pBhIHKA LEHHbIX OyMar Ha OCYIIECTBJIEHHE [ESITEIbHOCTH IIO
ynpasneHuo neHHsiMu Oymaramu Ne033-14180-001000, Beinannoii «05» anpens 2023 roga, UMeHYeMBbIi
B JlanbHeWeM «/loBepuTeIbHBIN yNpaBIASIOMWMi», B I1le npeacenatens npasneHus [Ipozoposa Uinbu
[laBmoBHMYa NEHUCTBYIOLIErO0 HAa OCHOBAaHUM YCTaBa, ¢ OJHOH CTOPOHBI, U
, BBICTYNAIOUIMNA MO HACTOSALIEMY
JIOTOBOPY B KQUeCTBE yUPEIAUTENS yIIPABICHUSI M UMEHYeMBbIi(-as1) (-0€) B JalbHEeHIIeM «Y YpeauTeaby, B
nuue , JCHUCTBYIOUIETO HAa OCHOBaHUU , C Apyrou
CTOPOHBI, ajiee P COBMECTHOM YNIOMHUHAHUN — « CTOPOHBI», 8 KAXKIBINA B OTACIBLHOCTH — «CTOpPOHA»,
3aKJIIOYMIIM HacTOSIMKA J[oroBop MOBEpUTENBHOrO YIpaBIeHHsS HMYIIecTBOM (nanee «JloroBop») o
HIDKECTIE IYIOIIEM:

1. TEPMUHBI 1 ONTPEJAEJIEHUS.

1.1. bankoBcKHii CYeT JOBEPUTEJLHOI0 YHPABJSIOIIEr0 - OTACIbHBI OaHKOBCKHH CYET, OTKPBITBHIHA
JloBEepUTEIIbHBIM YIPABISIFOIIMM B KPSIUTHON OpraHu3alliy W/WiM B mojapas3aeicHun banka Poccun mist
Heneil ympaBlieHHs, XpaHEHHs W BeIeHHS O00OCOOJIEHHOTO ydeTa ICHEXKHBIX CPEICTB, IepelaHHbIX
JloBepuTenbHOMY yIPaBISIOLIEMY YUYPEIUTENEM B MOPSIIKE, YCTAHOBICHHOM HacToAmuM JloroBopom, a
TaKKe MOIy4YeHHBIX J[OBEpUTENBHBIM YIPABISIOIIMM IIPY UCIIOJHEHUHU HacTosero Jlorosopa.

1.2. BazoBasi CTOUMOCTb MMYILIECTBA YUpeIuTes.

1.2.1. ba3oBasi cTOMMOCTh UMYILECTBA YUpEeOUTEIsl paBHA CTOMMOCTH MMYIIECTBA, ONpPEACIEHHON NpU
ero npuéme, HauMHas C KaJEeHJAPHOTO JIHA, CIECAYIOLIEro 3a AHEM NpHEMa MMYILECTBA YUpeIuTens B
JIOBEpUTENIBHOE yIpaBieHue. Ecian nepeaaya uMyIecTsa MpoOU3BOAUTCS YacTsIMH, TO ba3oBas CTOMMOCTB
UMYIIECTBA YUpPEAUTENs] PaBHA CTOMMOCTH MEPBOM YacTH MMYILECTBA, ONPEACIEHHON NpHU €€ NMpuéme,
HauyWHAas C KaJ€HJapHOro JHS, CIEAYIOLIEro 3a AHEM MpuUEMa MEepBOM YacTH UMYIIECTBA YUpEaUTes B
JIOBEPUTEIILHOE YIIPABIICHUE.

1.2.2. B cny4yae OONOJHUTENBHON Mepeaadyn MMyIlecTBa ba3oBas CTOMMOCTb MMYIIECTBa YUpeauTess
SIBJISIETCSI  YBEJIMYEHHOM BEJIWYMHOW, HAYMHAS C KAJNEHAAPHOIO JHA, CJIEAYILIEro 3a JHEM
JIOTIOJIHUTENBHOIO  IpUéMa MMYLIECTBA  YUpeAuTelss B  JOBEpUTEIbHOE yopasieHue. Ecmn
NEepBOHAYaJbHas Iepefada HMYIIECTBA IPOM3BOJUTCS 4YacTsIMH, ba3oBas CTOMMOCTh HWMYILIECTBA
VYupenutens ABISETCS yBEIWYEHHON BEIMYMHOW, HAaYMHAS C KAJICHAAPHOTO IHS, CIEAYIOIIEro 3a THEM
npuémMa O4epeHOM 4acTH MMYIIECTBAa YUpeAuTels B JOBEPUTEIBHOE yIpaBIeHHE. ba3oBas CTOMMOCTh
MMYIIECTBA YUpeIuTeNsl YBEIMYMBACTCS B pa3Mepe CTOMMOCTH HWMYIIECTBA, OIPEACIEHHON IpuU
JOMIOJTHUTENBHOM TpuéMe (IpuéMe TOTIOTHUTENBHOM YacTH).

1.2.3. B cniyyae BbIBOJIa UMYIIIeCTBa YupenuTeno, bazoBas cronMoCTh IMyIIECTBA Y UPEIUTENS SIBISICTCS
YMEHBUIEHHOW BEJIMYMHOM, HA4YMHAs C KaJEHIAPHOIO JHS, CIEAYIOLIEro 3a JAHEM BbIBOJA MMYLIECTBA
VYupenurenro. Ecau BeIBOJ MMyIECTBAa U3 JOBEPUTEIBHOTO YIPABICHHS IPOU3BOJUTCS B MTOJTHOW CyMME,
TO, HaUMHas C KaJEHIApHOIO JHs, CIEAYIOLIET0 3a JHEM BBbIBOJA MMYyIIECTBa Yupeaurtento, bazoBas
CTOMMOCTb UMYIIECTBA PaBHA HYJIIO.

1.3. Bbiromonpuodperarenb- JIMLIO, B HMHTEpecax KOTOPOro JIOBEpHUTENBHBIN YHPaBIIAIOIINI
OCYIIECTBISECT YNPABICHUE WMYIIECTBOM. Briromonpuobperatenem 1o JloroBopy siBisiercs
Yupenurens yrnpapiaeHUsI.
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1.4. lenp npuéma uMy1IecTBa B 10BepPUTEIbHOE YIIPABJIeHHE

1.4.1. B cnyuae mepemaun YupeaurteneM J(OBepHUTEIbHOMY YIPAaBISIIOIIEMY HWMYIIECTBA B BHIE
JEHEXHBIX CPEICTB, JTHEM IIpHeMa UMYILECTBA B JIOBEPUTEIBHOE YIPABICHHUE SIBIISICTCS [I€Hb 3a4NCIICHUS
CpelCcTB YupenuTens Ha cu€T JloBepUTEIBHOTO YIIPaBIISIIOIIETO.

1.4.2. B cnyuae mnepemauu YupeaurteneM J(OBepHUTEIbHOMY YIPAaBISIIOIIEMY HWMYIIECTBA B BHIE
0e310KyMEHTAapHbIX SMHCCHUOHHBIX LEHHBIX Oymar, IHEM npuéMa HMYILIECTBa B JIOBEPHUTENIBHOE
yIpaBlieHHE SBISETCS JeHb 3a4HUCICHUS LIEHHbIX Oymar Ha cueT Jlerno JloBEepUTenbHOTO YIPaBIISIOLIETO.
1.5. lenb BbIBOIA HMYIIIECTBA U3 JOBEPUTEIbHOI0 YIPABJIEHUS

1.5.1. B ciiyyae BbIBOJa HMYIIECTBA B BUJIE AEHEKHBIX CPEIACTB, AHEM BBIBOJIA UMYIIECTBA SIBISETCS EHb
CIHMCaHUs CpencTB co cuéra JloBEpUTEIHHOIO YIPABIISAIOLIETO.

1.5.2. B cnyyae BbIBOAAa MMYIIECTBA B BUAC O€3MOKyMEHTAPHBIX AMHCCHOHHBIX IEHHBIX Oymar, JHEM
BHIBOJIa HMYIIECTBAa SBISCTCA [EHb CIUCAHUS ILIeHHBIX Oymar co cuera Jlemo JloBepurensHOTrO
YIPaBIISIOLIETO.

1.6. loBeputenbHoe yrnpaBiieHHE — OocyllecTBIeHUe JJoBepUTEIbHBIM YITPABIISIONIAM OT CBOETO HMEHH 32
BO3ZHArpaXkJIeHUE B TEUEHUE OmpeesneHHoro JloroBopoM CpokKa, JOBEPUTENIBHOTO YIpPaBICHMUS
NepeAaHHbIMH €My BO BIQJACHHE W NPUHAUICKALIMMU APYroMy JHIY HMYLIECTBOM, B HHTEpecax
Brirogompuobperarens.

1.7. JloBepurteiabHblii ynpapasomuii (YnpaBiasiiommii)- KoMMepueckuii 0aHK  «XJTBIHOBY»
(axmmoneproe 061mecTBo) (AO Kb «XmbrHOBY).

1.8. JlomycTumblii pPHCK — pHUCK, KOTOPBIA CHOCOOEGH HECTH YUpEeAWTeNnb, HE SBISIOIIANACS
KBaJTH(PUIUPOBAHHBIM HHBECTOPOM, Ha YCTAHOBJIEHHOM MHBECTHLIMOHHOM TOPU30HTE.

1.9. UnBecTUNIMOHHBIH NPOPUIL YUpenuTeasi - JOKYMEHT, OTPaKAIOMIMKA HHBECTHIIMOHHBIC ETU
Yupenutenss ympaBleHUs, W COISpKAlIMii CBeACHHA 00 OXUAaeMod YupeauTeneM YIpaBlIeHHUS
JOXOIAHOCTH, MHBECTHULIMOHHOM TOPH30HTE, a TaKKE ONKCAHWE W YPOBEHb PUCKA BO3MOXKHBIX yOBITKOB.
WHBeCTUIIMOHHBIA TPOQUIL YUpenuTens YHpaBICHUsI ONMPeNeNseTcsl Ha OCHOBAaHHMHU ITPEI0CTaBICHHBIX
UM JaHHBIX.

1.10. NHBeCTHIHOHHBIA TOPU30HT — TIEPHOJ BPEMEHH, 3a KOTOPHI OMPENCNSIOTCA OXHaaeMas
JIOXOAHOCTD U JOMYCTUMBINA PHUCK.
1.11. O:xupaemasi AOXOAHOCTb - JOXOJHOCTH OT JIOBEPUTEIBHOTO YIPABICHUSA, Ha KOTOPYIO

paccuuThIBaeT YUpenuTeb B pacCMaTpuBaeMOM MHBECTHLIMOHHOM T'OPU3O0HTE.

1.12. TlpudbLIbL - TOJNOKUTEbHAST pa3HUIIA JOXOJIOB OT JIOBEPUTEIBHOTO YIPABICHUS UMYIIECTBOM H
pacxoa0B JloBepUTENBHOrO yIpasiisitoiiero no Jorosopy.

1.13. CroumocTh UMYLIECTBA, IPUHSATOIO B I0BepUTeIbHOE YIIPaBJIeHHe

1.13.1. B cayuae mnepemaun YupeaurteneM JloBepuTENbHOMY YHPABIAIOLIEMY HMYIIECTBA B BHIE
JIEHEKHBIX CPEICTB, CTOMMOCTh MMYIIECTBA, MPUHATOIO B JOBEPUTENIbHOE YIPABICHHE, OMpEAeseTCs
KaK CyMMa JICHEeXHBIX CPE/ICTB, 3a4MCICHHBIX YUpeauTeneM Ha c4€T JJoBepUTEIbHOrO yIPaBsSIOIIEro.
1.13.2. B cayuae mnepemaun YupenureneM J[loBepuTENbHOMY YHPABIAIOLIEMY HMYIIECTBA B BHIE
0e370KyMEHTapHBIX YMUCCUOHHBIX IIEHHBIX OyMmar, CTOMMOCTh UMYIIECTBA, IPUHATOIO B JIOBEPUTEIILHOE
yIpaBlieHHe, pPaBHA CTOMMOCTH IIEHHBIX Oymar, ompenenéHHoit B IlpunoxkeHnn Ne5 k HacTosmemy
Horosopy.

1.14. Crparerusi noBeputejbHOro ynpasienus (MHBecTHimoHHAs cTpaterusi) — HaOop TpaBul,
NPUHIMIIOB (POPMHUPOBAHKS COCTaBa U CTPYKTYPhI IMYIIECTBA Y UpeIuTeNsl YIPaBICHUS U OTPaHUICHUH,
B COOTBETCTBUU C KOTOPBIMH JIOBEPUTENbHBINM YNPABISIOMNNA OCYIIECTBISET MAEATENBHOCTh IIO
JIOBEPUTEIILHOMY YITPABIICHUIO.

1.15. YOBITOK - OTpHIIaTeNIbHAS Pa3HHIA JTOXOAOB OT JOBEPUTEIHHOTO YIPABICHUS WMYIICCTBOM H
pacxo0B JloBEpHUTENBHOTO yHpaBIstoiero mno Jorosopy.

1.16. VYupeautenr (YupeauTeiab [TOBEPUTEJLHOI0 yNpaBJieHUs])) COOCTBEHHHK MMYyIIECTBa
(UmymiecTBo), WM HWHOE JIMIO, OIpENeIsieMOe B COOTBETCTBHHU C JEHCTBYIOUIMM 3aKOHOJATEIHCTBOM
(McToHUTENb 3aBeIaHys, OpPTaH ONEeKH U MOTIEYNTEIHCTBA).

1.17. JIroOble MHBIE TEPMUHBL, 3HAUEHHE KOTOPHIX HE onpezesieHo B paszaene | Jlorosopa, HCIONBb3YIOTCS B
3HAUEHUH, KOTOPOE NMPHUIAETCS UM 3aKOHOM WM MHBIMHU NMpaBOBBIMU akTaMH Poccuiickoit denepanuu,
BKIIIOYasi, HO, HE OIPaHUYHBAasICh, HOPMATUBHBIMU aKTaMU B c(hepe (UHAHCOBBIX PHIHKOB, PETYIHPYIOIIHX
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BBHIITYCK W oOpaieHne neHHbIX Oymar B Poccuiickoit denepannu, ocymiecTBiaeHne MpodecCHOHaANbHON
JesITeIbHOCTH Ha PhIHKE HEeHHBIX Oymar Poccuiickoit @enepanym, a mpu OTCYTCTBUHU B YKa3aHHBIX aKTax
OTpeAeNieHNI TaKuX TEPMHUHOB — B 3HAYEHWH, NMPUAABAEMOM TaKUM TEPMHHAM B IPAKTHKE DPaOOTHI
POCCHICKUX MPOQEeCCHOHATFHBIX YYaCTHUKOB PhIHKA IEHHBIX OyMmar.

2. IIPEIMET JOI'OBOPA.

2.1. JloBepHUTENbHBIA YINPABISIOMUN 00S3yeTcs 3a BO3HATPAXKICHHE B TEYECHUE OINPEIEICHHOro
HacToAmMM J[OrOBOpOM CpOKa OCYIIECTBIATH B HHTEpecax YUpeOuTelNs YIPAaBICHHE NPUHATHIM OT
VYupenutens MyiecTBoM, IpUHAUISKAIIMM €My Ha IIpaBe COOCTBEHHOCTH.

2.2. Yupenurens mpenocTaBisieT J[0OBepHTETbHOMY YIPABIAIOMIEMY HCKIIOUUTENFHOE IMPaBO BBIOOpA
HAWTYYILIEero crnocoda NeicTBU B OTHOIICHUH VIMy1iecTBa, mepeAaHnHOro B IOBEPUTEIBHOE YIIPaBIICHHE.
YupenuTenb ympaBlieHHsl COTJIACEH C TeM, YTO JIIOOble AeicTBUS [lOBEpUTENBHOTO YHPABISAIOLIETO
COBEpUIAIOTCS UM B MHTEpEcax YUpeIuTes.

2.3. Ilepemaua HMmymiectBa He BieUeT 3a coOOW Imepexona MpaB COOCTBEHHOCTH Ha HEro K
JloBepuTenbHOMY YIPaBISAIOLIEMY.

2.4. Yupenutenb TapaHTHPYET, YTO HAa MOMEHT 3akiioueHusi Hactosmero J[lorosopa, WmymmecTso,
nepelaHHoe B JIOBEPUTETIbHOE YIIPABIICHUE, HE SIBISIETCS MPEAMETOM 3allora, He 0OpEeMEHEHO TpaBaMu
TPETbUX JIML, MpaBO MNPHUTA3aAHUA W 3adBJICHHBIC B CYILC6HOM MOpAAKE IIpaBa TpC6OBaHI/IH Ha HEro
OTCYTCTBYIOT.

2.5. Jlo mHavana coBepmieHHUs CHENOK JlOBEpUTENBHBIN YIPABISIOUINI OIpenesieT WHBECTUIIMOHHBIN
npoduns Yupenurens. JloBepUTENbHBIN YNPaBISIIOIIUN HE TPOBOAUT MPOBEPKY JOCTOBEPHOCTH H
MOJIHOTBI BCEX TPEIOCTaBICHHBIX KiMeHToM cBeneHWd i onpenencHus ero VHBECTHIIMOHHOTO
npoduist. YupenuTeab ynpaBieHUsS CaMOCTOSTEIbHO HECET OTBETCTBEHHOCThH 3a JOCTOBEPHOCTH JAHHON
uHpopmaruu. [lpu onpenercHUd WHBECTUIIMOHHOTO NPOQUIIS yUpeAnuTeNs yNpaBicHHUS YBEAOMIICH O
pHCKE MPEJOCTaBICHHS HEIOCTOBEPHON HH(OpMAIINH JJISl ONIPEACIICHUSI €T0 MHBECTUIIMOHHOTO PO,
KOTOPBI MOXET HOBJIEYb 32 COO0H HEKOPPEKTHOE OIPEACICHNE HHBECTULIMOHHOTO PO(UIIL.

2.6. Jlo Haydana cOBepIIEHHs CHAEIOK IO JOrOBOPY TOBEPUTENBHOTO YIPABICHUS YIPaBISIFOIIAN
WHQOPMHUPYET KIMEHTA O TOM, 4TO YIPABISIONINN HEe TApDaHTUPYET JOCTHIKCHUS 03KUAAEMON JIOXOTHOCTH,
OIIpeJIeJIEHHON B MHBECTULIMOHHOM MPOGHIIe KIIMEHTA.

3. IMYUIECTBO, IIEPEJABAEMOE B JIOBEPUTEJIbHOE YIIPABJIEHUE.
3.1. Yupenurens nepenaet JJoBepuTeIbHOMY YIIPaBIsIONIEMY cieayomee MmyriecTso:

3.1.1. JleHexHBIE CPENICTBA B CyMME
JleHe)KHBIE  CpeACTBAa  IMEPEUUCISIIOTCS  O3HAIMYHBIM — IyTeM co  cdera  Yupegurtens: Ne

B

0 CJIeYIOIKM PeKBU3UTaM [|0BEpUTENHFHOTO YIIPABISIOIIETO:

Hasnauenne 1utarexa: «B3Hoc cpencts VYupegurens mno [lorosopy Ne oT
r. HIC He oOnaraercs.» B TeUCHUE pabounx aHEW cO AHS TOJINVCAHUS

Hacrosiero Jloropopa.
3.1.2. llennsie 6ymarmy, cornacHo Crincky nepeaasaemoro umymiectsa (IIpunoxenue Ne 5).

4. TIPABA 1 OBA3AHHOCTHU CTOPOH.

4.1, TlpaBa u 00sI13aHHOCTH Y UpeAUTEIS

4.1.1. Vupeaurens o0s3aH mnepeaats JoBepuTeN-HOMY YIpaBISIONIEMY OOBEKTHI, yKa3zaHHbIe B 11.3.1
HacTosuero /lorosopa B Cpok, yKazaHHBIN B HACTOSIILIEM ITYHKTE.

4.1.2. Yapenurenb 00s3aH MPENOCTaBUTh J{OBEPUTEIEHOMY YIPABISIONIEMY CBEJICHUS W BECh MaKeT
JIOKYMEHTOB, MPEIyCMOTPEHHBIX 3aKOHOAATEIHLCTBOM M HOPMAaTHBHO-TIPaBOBBEIMHU akTamu banka Poccum
B LEIIX €ro uACeHTHU(UKaIuK, a TakkKe He3aMeAauTeIbH0 HHPopMupoBats JloBepUTENEHOTO
YIpPaBISIONIEr0 000 BCEX M3MEHEHMS B 3TUX CBEICHHMAX M JOKYMEHTax B T€UeHHE 3 AHEH, C MOMEHTa
BHECEHHUSI U3MEHEHU.
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4.1.3. VYupenutenb o00si3aH BBHIIJIAYUBATH BO3HAarpaxkiacHue JlOBEpUTEIHHOMY YIPAaBISIOMEMY 32
UCTIOJIHEHHE OOS3aHHOCTEH Mo ympaBiieHHIO VMmymiecTBoM YupeauTens B CPOKH, TOPSAKE W pa3Mepe,
YCTaHOBJICHHOM pazzesioM 9 Hacrosiero Jlorosopa

4.1.4. Yupenutens 0053aH HEMEAJICHHO YBEAOMIITH JlOBEpUTENHHOTO YHPABISIOUIETO B MUCHMEHHOU
¢dopMe O BO3HMKHOBEHHH OOpEMEHEHWH W (WIM) NMpaB M 3aKOHHBIX HMHTEPECOB TPEThUX JHMI[ Ha
HmymiecTBo, Haxos1Ieecs B JOBEPUTEIbHOM yIIPaBICHHU.

4.1.5. Yupengutenr o00s3aH mpuHATH MMymnecTBo, Bo3Bpamaemoe JOBEpHUTENEHBIM YIIPABISIONIAM B
COOTBETCTBUH ¢ J[OrOBOpOM.

4.1.6. Yupenurenb UMeeT NPaBO B TOPSJIKE, OTOBOPEHHOM B 11.7.7 Hacrosmiero JloroBopa, moiy4arth
YHCTYIO IPUOBUIb OT JOBEPUTEIBHOTO YIIPABICHHS UMYILIECTBOM.

4.1.7. YupenuTenb UMeET IPaBO MPOU3BOIUTH JIOTIONHUTENBHYIO Iepejady UMYIIECTBa B JOBEPUTEILHOE
yIpaBIeHHE MO MMCbMEHHOMY COTJIaIlIEHUIO CTOPOH.

4.1.8. YupenuTenp UMeeT MpaBo Ha BHIBOJA MMyIIEecTBa MO J[oroBopy, B TOM YHCJIE HEOAHOKPATHBIH, B
MOpsZIKe, OTOBOPEHHOM B pasieie 7 HacTosero Jlorosopa.

4.1.9. YupenuTtens UMeeT MpaBO HA JOCPOUYHOE pacTop:keHue JloroBopa, B MOPSAKE, YCTAaHOBICHHOM
Horosopom.

4.1.10. VYupemuTenb uMeEET MPaBO KOHTPOJIHPOBATH BBITIONHEHHE J{OBEpUTENBHBIM YIPABISIONIIM
NpUHATBEIX Ha cebs obssarenscTB 1o JloroBopy, B Qopme, He mnpoTHBOpedamiei JloroBopy u
JeHCTByIOMEMY 3aKoHOHaTelabcTBy P®, momydars ordersl 00 wcrmomHeHuH JloroBopa B MOpSIKE,
MpEeAyCMOTPEHHOM pa3zzaeiioM 8 HacTosero JJorosopa.

4.1.11. Vupeaurenbs uUMeeT NpaBo, B cCiydasX, omnpeaeieHHbx denepalbHbIM 3aKOHOIATEIHCTBOM U
WHBIMH HOPMaTHBHBIMH NPaBOBBIMU akTamMu P® o 3amure mpaB U 3aKOHHBIX MHTEPECOB MHBECTOPOB Ha
pPBIHKE ILIEHHBIX OyMar, HojiydaTb OT JlOBEpHUTENbHOrO YNPaBISAIOMIEIO KOMHWH COOTBETCTBYIOIIUX
JIOKYMEHTOB ! (W) HH(OPMAITHIO.

4.1.12. Yupenutenb UMeET MPaBo, B CIy4ae HEUCIOIHEHHs (HEHAIJIEKAIIEro HCIIOMHEHNs) 00s13aHHOCTe!
JloBepuTeNnbHBIM YIIPABISIIOIINM, TPeOOBaTh OT IMOCIETHEro pacTop>keHust JloroBopa, a B cilyyae €ro
OTKa3a MpedbsSBUTh AaHAIOTMYHOE TpeOoBaHue B cyA. Ilpm 3ToM HeWcnonHeHue (HEHaIJIexaliee
ucnonHeHne) JJoBepuTeIbHBIM YIPABISIONIMM CBOMX 0053aTeILCTB M0 HAcTosAmeMy [loroBopy He MOXKeT
CIIy’)KUTh OCHOBAaHUEM JIJIsl TPEAbSBICHUS K HeMmy HcKa (TpeOoBaHMH) O B3BICKAHHUM YOBITKOB B
COOTBETCTBMM C HOPMaMH [CHCTBYIOIIETO 3aKOHOJATEIbCTBA, B TOM YHCJIE O HEOCHOBATEIbHOM
o0orareHnu

4.2. O053aHHOCTH U TpaBa JJOBEpUTEIBHOTO YIPABJISIOIIETO.

4.2.1. Ilpu ocymiecTBICHUH JOBEPUTEIIFHOTO YIIPaBIeHUS UMYILECTBOM, JJOBEpUTENbHBINA YIPaBISIOLINN
00si3aH yKasbplBaTh, YTO OH JAEWCTBYeT B KauecTtBe JloBepuTenbHOTO ynpasisitouiero. llpm stom
JloBepHUTENbHBIN YHPaBISIOMUA HMMEET MpPaBO MPEJOCTAaBIATh JPYrUM JMIIAaM HWHQOpPMANHI0 00
Yupenutene TOJBKO B Cllydasix, IPEAyCMOTPEHHBIX 3aKOHOAATEILCTBOM. JlOBEpUTENBHBIN YIIPABIISIOLIUA
OCYILECTBIISIET ACATENLHOCTD 110 JJOBEPUTEIFHOMY YIIPABICHHUIO UMYIIECTBOM OT CBOETO UMEHHU.

4.2.2. Tlepen mnoamucanuem Jlororopa JlOBEepUTENBHBIN YHPABISIONIMA COTJIACOBBIBACT BBHIOPAHHYIO
Yupenurenem MuBecturmonnyto crpareruto (IIpunoxxenne Nel k HacTosmemy Jlorosopy).

4.2.3. JloBepUTENbHBIM YNPaBISAIOIIMN Iepel MOANMCAHMEM JIOroBopa O0s3aH  ONpPEleNUTb
WHBecTUIIMOHHBIA TIpodWib YupenuTens yIpaBicHHS HAa OCHOBE CBEICHUI, MOJNYYEHHBIX OT HEro, W
OCYILIECTBIISTh YIPaBJICHWE HMMYIIECTBOM B COOTBETCTBHHM C JaHHBIM HMHBECTHIIMOHHBIM TpoduieM
Yupenurens (Ilpunoxenne 2 x HactosmemMy Jlorosopy).

4.2.4. [loBepuTenbHBIN yHpaBisomuid o0s3aH npuHuMarh B JloBeputenbHoe ympasienue Mmymectso
VYupeautens W OCYIIECTBIATH JloBepHUTEIbHOE YNPaBICHWE B COOTBETCTBUM C 3aKOHOJATENbCTBOM
Poccwuiickoit @enepannn, a Takxke ycnoBusiMu [lorosopa.

4.2.5. JloBepuTenbHBIA ynpaBisiomMid 0053aH OCYLIECTBISATh yrnpaBieHHe MMyliecTBOM B MHTEpecax
Yupeaurensi.

4.2.6. JloBepHUTEIbHBIN yIIPaBISIOMIUNA 00s13aH COOJI0aTh OIPAHUYCHHUS B ICATCIBHOCTH 10 YIIPABJICHUIO
HmymiecTBOM, yCTaHOBJICHHBIE 3aKOHAMH M WHBIMH HOPMAaTHBHO-IIPABOBBIMH akTamu P®, a Takxe
MHBECTUIIMOHHON CTpaTeruei, COrflacoBaHHOM ¢ YUpeIuTeseM.
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4.2.7. JloBepUTENbHBI YHPABIAOMMA O05M3aH BBIBOAUTH YUPEOUTENIO YHCTYIO MNPHOBIIL OT
JIOBEPHUTEJLHOTO YIIPABJICHUS HMYLIIECTBOM B TIOPSKE, OTOBOPEHHOM B 11.7.7 HacTosmiero Jlorosopa.
4.2.8. JloBepUTENbHBINA YIPABISIONIUNA 0053aH OTYUTBHIBATHCS Tepe]] YUpequTeNieM COMIACHO pasleny 8
HacTosiero Jlorosopa.

4.2.9. JloBepUTeNbHBIH YNPABISIOMUA 00s53aH TPOSBIATH JOJDKHYIO 3a00TIMBOCTE B HHTEpecax
VYupenutens npu OCyLIECTBICHNH ESTEIbHOCTH 110 JJorosopy.

4.2.10. IIpu pacropxkennu JloroBopa JloBepUTEIbHBIH YIPaBISIONMNA 00S3aH BO3BPATUTH Y UPEIUTEINIO
HaxoJsmieecss B ympaBieHMH MMymiecTBO M OXOA, MOIYYEHHBI B pe3yibTaTe YMPaBICHHS 3ITUM
HmymecTBoM, 3a BBIYETOM YIOCPKAHHBIX M IEPEUYMCICHHBIX B OIOMKET HAJOrOB, BO3HUKUIMX Y
VYupenutens B pe3ynbraTe ynpasieHus MMymecTBoM B citydae, €Clid Takas OOs3aHHOCTh BO3JIOKEHA Ha
JloBepHUTENFHOTO YIPABISIONIETO 3aKOHOJAATENbCTBOM. [lpn Hamuuum yOBITKa 1O JOBEPUTEIHLHOMY
yIpaBlIeHHIO, CTOUMOCTH BBIBOANMOTO UMYILIECTBA YMEHBILIAETCSI HA BEIMYUHY YOBITKA.

4.2.11. JloBepUTEIbHBINA YIPABISIONINA 0053aH YBEOMJISITE Yupeaurens o0 HHPOpMAaIUK, CBA3aHHOHN ¢
yIpaBlieHHEM, B COOTBETCTBHM C HOpMAaTUBHBIMU akTaMu LlenTpanbsHoro 6anka Poccuiickoit denepanum,
MyTeM OTMpPAaBICHHUS YBEIOMIICHUS Ha DJICKTPOHHBIA ajapec YupeAuTels, yKazaHHbI B 3asBICHHU
(ITpunoxenne Ne 3 k HacTosmemy JloroBopy), 1100 MUCHMEHHO.

4.2.12. ]JloBepUTENbHBIN YIpaBIAOMUN 00sf3aH pacKpbeITh Ha CBOeM OQUIMAaIbLHOM caiTe B
WHPOPMAaIIMOHHO-TEIEKOMMYHHUKAITUOHHON CeTH «aTepreT BHYTpPCHHUE JOKYMEHTHI,
npexycMmoTpenubie [lonoxxennem banka Poccum Ne482-IT ot 03.08.20151. «O enwHBIX TpeOOBaHUAX K
IPaBUJIaM OCYILECTBJICHHS JESITEIbHOCTU MO YHPABICHUIO LIEHHBIMU OyMaramu, K HOPSIKY PacKpbITHS
VIOPaBISAIOMMM HHPOPMALMK, a Takke TpeOOBaHWSAM, HANMpPaBICHHBIM Ha HCKIIOYCHHE KOH(DIHMKTa
WHTEPECOB YIPABIISIOLICTO.

4.2.13. JloBepUTENbHBIA YIPABISIOMUN O005M3aH YBEIOMUTH YUpEIUTeNss O pPHCKaX, CBS3aHHBIX C
OCYILECTBIICHUEM JESTEIbHOCTH M0 AoBepuTenbHOMYy ynpasieHuio (Ilpunoskenusax Ne8 k HacTosimemy
Horoeopy). JloBepUTEIbHBIN YIPABISIONIMIA 005A3aH O3HAKOMHUTH YUpeAUTeas ¢ YBEIOMICHUSIMH O
pucKax, yka3aHHbIX B Ilpunoskenusx Ne8, mo Hauana coBepiueHHs] COOTBETCTBYIOIIUX OIEPALIUM 3a CUET
Yupenurens.

4.2.14. JloBepUTENbHBIN YNPaBISIIOIIAN NPUHUMAET MEPhl MO BBISABICHUIO W KOHTPOJIIO KOH(MIHMKTA
WHTEPECOB, a TAKXKe MPEJOTBPAICHHUIO €ro TIOCIEACTBUI. B cityyae eciin Mepbl, IPUHSATHIE YIPABIISIONIAM
0 MIPEJOTBPALICHUIO NIOCIEACTBUI KOH(DIMKTAa HHTEPECOB, HE MIPUBEIH K CHIIKCHHUIO PUCKA IPUIMHEHUS
yiepba uHTepecaM KIIMeHTa, YIPaBISIomuil 00si3aH yBEJOMUTh KIIMEHTa 00 o0IeM xapakTepe H (VITH)
UCTOYHUKAX KOH(IIMKTA WHTEPECOB 10 Hadana COBEPIICHHs CJHIENOK, CBSI3aHHBIX C JIOBEPUTEIBHBIM
yIpaBlieHHEM MMYILECTBOM KiMeHTa. [IpaBuia BBISBICHUS U KOHTPOJS KOH(IMKTAa MHTEPECOB, a TAKXKe
NPEIOTBPAIIEHUs] €ro MOCJIEACTBUI YCTaHOBJICHBI BO BHYTPEHHHMX JIOKYMEHTaX JIOBEPHUTEIHLHOIO
YIPaBIISIOIETO.

4.2.15. JloBepUTENbHBIM yIPaBISIOMMKA 0053aH ONPENensiTh HapaCcTAIOIUM HUTOTOM JOXOABI M PacXo.bl
M0 JIOBEPUTEIBHOMY YIPABICHHIO M NPEACTABIATH YUPEIUTEIIO - IOPUAMYECKOMY JIHILy CBEACHHS O
MOJYYEHHBIX JIOXOJ[aX W PacXojax s UX ydeTa YUpeauTelleM NP ONpeesieHH HAJIOTOBOM 0asbl 10
HAJIOTY Ha MPUOBUTH IOPUAMIECKHUX JTHII.

4.2.16. B cayuae cMeptu Yupenutens:

- OCYILECTBHTH JICHCTBHS, HAlpaBliCHHbIE HAa YBEJIMYEHHE JOJIHM JCHEXKHBIX CpelcTB B MmymectBe 10
100% (cta mporeHToB) OT o0mei cymmbl MMyiecTBa, nepelaHHbIX YUpeauTeneM yrpapieHus (IyTeM
NPOJAXH LEHHBIX OyMmar, 3aKpbITUS MMO3ULUHI U T.II.) TIOCIIE TOro, Kak J{oBepUTeNbHOMY YIIPaBISIOIIEMY
CTaHEeT U3BECTHO O (paKTe CMEPTU Y UPEIAUTEIIS;

- paccuuTaTh W yJIepKaTh BO3HArPaXJCHHE, B TOM 4YHCIie BO3HArpaXKJIeHHE 3a YCIIeX B MOPSIJIKE,
NPEeAyCMOTPEHHOM  COOTBeTCTBYOIMM  llpmiokenmem k  JloroBopy, BO3MECTUTH  PacXO.Bl,
npexycMoTpenHsle 1.11.4.2.19 Jlorosopa;

- HE OCYUICCTBIISITh YIPABICHUS JICHEKHBIMH CPEJICTBAMH, COCTABISIOMMMU MMyIecTBo, 0 mepexona
npaB YupeauTelns YIpaBlieHWs K HACJIEJHWKaM MOCIETHEr0 B COOTBETCTBHM C 3aKOHOJATEIBCTBOM
Poccwuiickoi ®@enepannn.

4.2.17. [loBepuTeNbHBIA yNpaBISAIOMIMKA HMMEET NpPaBO CaMOCTOSNTENbHO, 0€3 COrIacoBaHUS C
VYupenutenem, coBepiiaTh ¢ UMYIIECTBOM, PUHATHIM B JIOBEPUTEILHOE YIIPaBJICHUE, JIIOOBIE CIICIKU B
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COOTBETCTBHHU C BHIOPaHHOHW CTpaTerueld, UCKIIOUUTENFHO B MHTEpecax YUpeAHTelNs, B COOTBETCTBHU C

3aKOHOAATEIIbHBIMU U MHBIMH HOPMAaTUBHBIMH MPaBOBBIMU akTamMu P®. JloBepuTenbHBIN YHpaBISIOMIHNA

HE uMeeT npasa no J[oroBopy coBEpIIATh CACIKH 3a CUET CPEACTB APYTUX YUpeaUTeIeH.

4.2.18. JloBepuTenbHBIN YIPaBISIOIINI UMEET PaBO MOJTYy4aTh BOSHATPAKACHHUE B MOPSIKE U pa3Mepax B

COOTBETCTBHH C pa3zenoM 9 Hactosero Jlorosopa.

4.2.19. JloBepHUTENbHBI YHPABISIOMNA HWMEET NMPaBO MPOHW3BOIUTH BO3MEIICHHE ITOHECEHHBIX MM B

npouecce ynpasiieHusa MyiiecTBoM pacxooB 3a cueT UMyiectsa Yupenurensi.

4.2.20. JloBepuTenbHBIN YIPaBISIIOIIUN UMEET MPaBO 3aKI0YaTh TOTOBOPHI C TPETHUMH JTUIAMHU (B TOM

yucae Opokepamy, JUepamy, ACTO3UTAPUIMHU U TOPTOBBIMH IIIOIIAAKAMM) MCKIIOUUTENBHO IS Lenel

UCIIOJIHEHHUS O00fA3aTeNIbCTB 10 YNPABICHUIO HMMYLIECTBOM Ydupenutens. [Ipum 3ToM wncnonb3oBaHHE

JloBepuUTENbHBIM  YIIPABISIOMIMM  YCIYT TPEeThUX JIMII HE sBisieTcss nepenadedl JloBepUTEIbHBIM

YIPaBISIONIMM TPETHUM JIMIIAM CBOMX IpaB M O00S3aHHOCTEH MO YIPaBICHUIO UMYIIECTBOM, a TaKKe He

ABJISIETCS. HAPYIIEHUEM YCIOBUM KOHpUIeHInaIbHOCTH JloroBopa.

4.2.21. ]JloBepUTeNbHBIN YNPaBISAIOMIMKA HE WMEET NpaBa OTBEYaTh MO CBOMM JOJraM HMYILICCTBOM,

HaXOJAIIMMCS Y HETO B JOBEPUTEIBHOM YIPABICHUH.

4.2.22. JloBepUTENbHBIA YIPABISIONINA HWMEET IMPaBO IOCPOYHO pacTOprHyTh JloroBop B moOpsike,

YCTAHOBJICHHOM 3aKOHOAATEILCTBOM M HACTOSIIMM J[0roBOpoM.

4.2.23. JloBepHUTENbHBIN YIPABISIONNA HMEET PABO:

® VYYUTHIBATHL JEHEXKHBIE CPEINCTBA, IIEpelaBaeMble B JOBEPUTEILHOE YIPAaBICHHE Pa3HBIMU
VYupenuTensiMu, a TaKKe IOJyYEHHBIE B IPOLECCE YIPABICHUS, HA OXHOM OaHKOBCKOM CHYETE
yopasisitoniero. [Ipu stom [[oBepUTENbHBIN yHpaBIAOMIMA BEAET pa3leibHbld BHYTPEHHUU YYET
ACHCKHBIX CPCACTB I[OI‘OBOpa OT CpCACTB APYIruxX HHAWBUAYAJIBbHBIX OOTOBOPOB I[OBepI/ITeJII)HOI‘O
YIPaBIISIONIETO.

®  YUNTHIBATH IICHHBIC OyMaru Ha OJHOM JIMIICBOM cueTe J(OBEepUTEIbHOrO YIPaBISIIOIIETO (cUeTe Jemo
HoseputensHoro ympasistomero). [Ipu stom JloBepUTENbHBIN yHpaBisSIOMANA BEAET pa3IeibHBIN
BHYTPEHHHH Yy4eT IeHHbIX Oymar JloroBopa OoT IEHHBIX Oymar OpyruxX WHIUBHIYAIBHBIX JJOTOBOPOB
JloBepuTenbHOTO YIPaBIISIOIIETO.

4.2.24. OcymecTBIATh UHBIE MpaBa, MpeIycMOTpeHHbIe J0TOBOpOM, ASHCTBYIOMINM 3aKOHOJATENECTBOM

Poccuiickoit ®enepanuu.

5. CPOK JIEUCTBHUSA JIOTOBOPA.

5.1. JloroBop cumTaeTrcs JEHCTBYIOIIMM €O IHA TepBoid mnepenaun HMmymectBa Yupenureiaem
JloBepuTeNbHOMY YITPABIISIOIIEMY, ONPEACICHHOMY B COOTBEeTCTBHH C 11.11.3.1 Hactosimero /lorosopa.

5.2. Cpox okoH4aHHus AeiicTBUs HacTostiero Jlorosopa -

5.3. B cnyuae orcyrctBus 3asBieHus Ha BbIBOJ cpenactB Yupenurens (IIpunoxenue Ne6 x HacTosimemy
Horoeopy) He mo3nHee, yeM 3a 10 (JlecsaTs) pabouux mHEH A0 WCTEYEHUS CPOKA, YKa3aHHOTO B M. 5.2.
HacTosmero Jlorosopa, JloroBop cumraercs NPOJJIEHHBIM Ha TOT e Cpok. IIpu 3ToM 1o HOBOMY
HoroBopy Oyayt neiicTBoBaTh yciioBHA BbIOpaHHOWH Yupeaurtenem CTparerud, akTyajdbHble Ha JAaTy
npostonrauuu. [Ipu sToM npuOeLIb, NpUUKTaOMIascs YUYpeAUTEIIO 3a onpenesieHHbi B 1. 5.2 JloroBopa
CPOK YIPaBJIEHUs €r0 UMYILIECTBOM, [I€PEUHCIIETCs. Y UPEAUTEN0 B COOTBETCTBUU C II. 7.7. HaCTOSAIIEro
Horosopa.

6. YBEJJOMJIEHHUE O PUCKAX.
6.1. YupeauTeb HACTOSIIMM MOATBEPIKIAET, YTO OH MOJHOCTHIO OCO3HAET (DAKT TOT0, YTO MHBECTUIIMHU B

[eHHbIE OyMaru SBJISIFOTCS PUCKOBAaHHBIMH TI0 CBOEMY XapaKTepy, YeM IOATBEPIKIAET CBOE COTJIacHe
myTeM nojnucanus Y Beaomienus o puckax (Ilpunoxenne Ne 8 k Hacrosimmemy JloroBopy).

7. HOPALOK INEPEJAYH U BBIBOJA UMYIIECTBA U3 JOBEPUTEJIBHOT'O
YIIPABJIEHUSL.
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7.1. JononHWTeNbHAs MepeJadya MMYIIECTBA B JOBEPUTEIHHOE YIPaBICHUE MPOM3BOAMTCS TOJNBKO Ha
OCHOBaHWM THCBbMEHHOTo 3asiBiueHus Yupemutens ([Ipunoxenue Ned), a Taxke NOANUCAHUS
HononxuTensHOro cornamenus K Jloropopy.

7.2. BeiBox uMyliecTBa YUpEAMTENI0 MPOU3BOJUTCS JACHEKHBIMH CPEICTBAMU MyTeM OE3HAIMYHOTO
nepesoga mo cueram CTOpoH, MHO0 Oe3M0KyMEHTapHBIMH dMHCCHOHHBIMHU LEHHBIMH OyMaraMu IyTeM
MIEPEBO/IA 10 CUETaM JEMO.

7.3. B ciydae 10ocpodHOTrO BBIBOJIA UMYIIECTBA U3 YIPABICHUS YUpeauTedb 0053aH YBEJOMUTH 00 3TOM
JloBepuTEeNBbHOTO YIPaBISIIOIETo MyTéM moaaun nmucbMeHHoro 3assiaeHus (IIpunoxxenune Ne6) He mMeHee
geM 3a 10 ([lecarp) pabouux gHEH 10 mpeamoiaracMoro JHS BEIBOAA. B 3asBiIeHUN YUpenuTeasb MOJDKEH
yKa3aTh IIATEKHBIE PEKBU3UTHL. 3a PEKBU3UTHI, YKa3aHHBIC B 3asBIIEHUH HAa BBIBOJI MMYIIECTBA, HECET
OTBETCTBEHHOCTHh YupenuTenb. [Ipu OTCYTCTBMM OJHO3HAYHBIX, HAAJCKAIIUM 00pa3oM O(OpMIIEHHBIX
yKa3aHU YupeauTens ynpaBleHUsI OTHOCUTENBHO BbiBoJa MMymiecTBa, JJoBepUTENbHBIN YIIPaBIISIOMUN
BIIpaBe MPHUOCTAHOBHUTH MPOIIECC BEIBOJIA JI0 IMOIYIEHHUS OT YUpenuTeNs Bcel HeoOX0anMou nHpOpMaIuu
7.4. Tlpu momydeHWW 3asiBKM HA YACTHYHBIM BBIBOJ, HMYILIECTBO, HAXOHsIICeCs B JOBEPUTEIHLHOM
YIPaBIEHUH, TIOJIHOCTHIO BBIBOJUTCS YUPEAUTENIO B CIy4yae, €ClIU MOcJe YASpKaHNs BO3HATPAXKACHUS U
KOMHCCHA JIOBEpUTENBHOIO YOPABIAIOMIETO W IUIAHUPYEMOTO0 YAaCTUYHOIO BBIBOJA CTOUMOCTH
UMYILIECTBA YUpeOuTelasl OKaXeTCsS MEHbIIE CYMMbl MHHUMAJIBHOIO KamuTana, OTPaXEHHOrO B
BbIOpaHHOH Yupeautenem CTpareruu.

7.5. Ilpu Hanmuumu 3asBIIEHUS Ha BBIBOJ HMMYIIECTBA B BHIE JCHEXKHBIX CpeAcTB JloBepUTENbHBIN
VOpaBISIONMNA peanu3yeT Bxomsame B IMymectBo Yupeaurtens IeHHbIE OyMard MO TEKYIUM
PBHIHOYHBIM IIeHaM. Peanmnzaius KOTUPYeMbIX HEHHBIX Oymar MpOU3BOJUTCS B CPOKH, PEAYCMOTPEHHBIE
YCIIOBUSIMU COBEPIICHUSI CACIOK HA TOPTOBBIX IJIOMIAAKAaX, 2 UHBIX [EHHBIX OyMar — B 3aBHCUMOCTH OT
KOHBIOHKTYpPHl pbIHKa. B 1aHHOM cioydae BBIBOJ [EHEXKHBIX CpPEACTB Ha CUET YupeauTens
OCYIIECTBISIETCST B CPOK, He TpeBbimatomumii 10 paboumx mHel, co JHS MOMydeHus 3asBieHus. Eciu
JloBepuTeNbHBINM YTIPaBJISIONIMNA HE MOXKET PEan30BaTh IICHHbIC OyMard B yCTaHOBJICHHBIA CPOK, TO I1O
coriamenno CTOpoH BEIBOI VIMyInecTBa OCYyMIECTBIACTCS IEHHBIMA OyMaraMu B COOTBETCTBHU C 1.7.2.
Hacrosmero JJorosopa.

7.6. BpiBon Haxonsmierocss B JIOBEPUTEIBHOM YIpaBieHWH VMmyliecTBa Ha cueTa TPETBHUX JHI[ HE
JIOTTYCKaeTCsl.

7.7. ITpuObus 110 JloroBOpY BEIBOIUTCS Y UPEIUTEIIO B HIDKEYKa3aHHBIX CIydasiX:

7.7.1. Mo MUCHbMEHHOMY 3asIBJICHUIO YUPETUTENsl, KOTOPOE MMOJAeTCsl He MEeHee ueM 3a 5 pabounx JHel 10
MIpeJIoIaraeéMou JaThl BRITLIATHI;

7.7.2. IO OKOHYAHUIO CPOKa AEWCTBUS HacTosmlero JloroBopa, T.e. IpH MOIHOM BBIBOJIC MUMYIIECTBA U3
ynpasieHus. Pasmep BBIBOJMMOW TPHOBLIM paBeH pa3Mepy MpHOBUIM, TOIYYEHHOH 32 BeCh IEPHOJT
neiictBus JloroBopa 3a BEIUETOM paHee BBITUIAYEHHON MPHOBLIH.

7.8. Yupenurenb - pU3NUECKOE JIMIIO YBEAOMIJIEH O TOM, YTO IOJydaeMas MM CyMMma MpuObLTH Oynmer
YMEHbIIIEHa Ha CYMMY HaJlora Ha JIOXOMAbI (pr3muecKkuX Juil. JJOBepUTENbHBINH YIIPaBISIONINN BHITOIHSIET
B OTHONICHUH YupenuTens Gusndeckoro numna u ero Mimymiectsa 00s13aHHOCTH HAOTOBOTO areHTa.

7.9. B cnyyae Hanuuust yObITKa, B JIEHb IPEKpalIeHUs] HACTOSMIETO J[oroBopa CTOMMOCTH BBIBOJAUMOIO
JloBepuTEeNbHBIM YIPABISIONIAM HUMYIIECTBa OyJIeT MEHbIIE CTOMMOCTH HMMYIIECTBA, MPHUHSATOTO B
JIOBEPHUTENEHOE YIpaBlIEeHHE, Ha BEJIWYMHY HMMEIOMIErocs YOBITKA, BO3HATPAKACHUS W KOMHCCHH
JloBepuTeNnbHOTO YIPaBISIOMIETO.

7.10. CropoHBl IpH BBOJE M BBIBOJAE HMyLIeCTBAa W3 JlOBEpUTENBHOrO YHpaBIECHUS OOECIIEYMBAIOT
co0JroieHre TpeOOBaHU BAIFOTHOTO 3aKOHOIATENbCTBA PO.

8. OTYETHOCTD JOBEPUTEJIBHOT'O YIIPABJIAIOILIEIO.

8.1. Ortuer JloBepHTENBHOTO YNPABISIFOIIETO YUPEIUTENI0 MPEAOCTABISIETCS MYyTEM €ro BBIIAYM T10]1
POCIIMCH JIMYHO YUPEIUTENIO, WM YIOTHOMOYEHHOMY UM JIHILY, JINOO ITyTeM HalpaBJICHUS SIEKTPOHHOMN
(opMBI OTYETa Ha SIEKTPOHHBIA aapec YUpemuTels, yKa3aHHBIH UM B COOTBETCTBYIOIIEM 3asBICHHUU
(ITpunoxenne Ne3 k HactosmemMy JloroBopy):

e B Tteuenue 10 (ecarn) pabounx mHEH MOCIIe OKOHYAHUS OTYETHOTO TIEpHO/Ia — KBapTasa;
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e B reuenue 10 ([lecarn) pabounx mHEH mmociie OKOHYaHUSA JeicTBUs JloroBopa.

[To cornamenuto CtopoH Hactosauiero Jloropopa, B ciaydae BOSHUKHOBEHHS CIIOpa, AJIEKTPOHHAsS Gopma

OoTueTa, HamlpaBJ€HHas Ha JJEKTPOHHBIN anpec Yupemutens, npusHaercs CTOpOHAMH AOMYCTUMBIM

JI0Ka3aTeJIbCTBOM, B TOM YHMCIIE M IIPU PACCMOTPEHUH CIIOpa B CYIE.

8.2. Oryer BKIIIOYACT B Ce0sI CIACAYIONIYIO HHPOPMAIIHIO:

e 00 omepauusx Io Ieperade B JOBEPUTEIBHOE yIIPaBICHNUE YUpeaAuTeNieM U Bo3BpaTy eMy VmymiecTsa
(mamee Mo TEKCTy — omepanuu) 3a TEePHOA BPEMEHH, MCUHCISIEMBId C AaThl, HA KOTOPYIO OBLI
chopmupoBan npexpiaymmid OtueT (matel 3axmrodeHust JloroBopa, ecimm OTUeT He BBIIABANICA), JIO
naTel GopMUpoBaHUS MpenocTaBisieMoro OT4eTa;

e wuHbopmanus o0 MmymiecTBe, NpUHAIJISKAIEM YUPEOUTEII0 YIPABICHUS Ha IIOCIEAHION IaTy
¢dbopmupoBaHus peAocTapasieMoro OTueTa, ero OeHOYHAsE CTOMMOCTD;

® CBEICHHSA O JUHAMHUKE €KEMECSYHOW JOXOJHOCTH M CTOMMOCTH HHBECTHLHOHHOTO TOPTQens
Yupenutens 3a nepuos IBEHaAIAaTh MECALEB, IPEALIECTBY IO naTe cocTanenus Oryera;

e B ciy4ae ocyulecTBIeHHUs JlOBEpUTEIbHBIM YINPABISIIOIIMM B OTYETHOM IMEPUOJE IpaB rojioca Io
IeHHbIM Oymaram Yupemutens, [loBepUTEeNbHBIA YIPABIAOMUN yKaspiBaeT B OTdeTe, M0 KaKUM
IIECHHBIM OymMaraM OH TOJIOCOBaJ Ha OOIIEM COOpPaHMHU BIIAJCIIBLEB IICHHBIX OyMar ¢ yka3aHHEM
BBIOPaHHOTO MM BapHaHTa TOJI0OCOBAHUS 110 K&KAOMY BOIIPOCY MOBECTKH JHS;

e puHpOpPMANKIO O BO3HArPaXIEHUH J{OBEPHTENBHOTO YMNPABISAIONIETO 32 OTYETHBIA MEpPHOH, C
NPUBEACHUEM pacyeTa ero paMepa;

e uHpOpMaIHIO 000 BcexX pacxojax (1o BUAaM), TOHECEHHBIX J(OBEpHUTEIBHBIM YIIPABISIONIAM B CBS3U
C OCYILIECTBJIICHHEM JIOBEPUTEIBHOTO YIIPABIECHUS B UHTEpecax YUpeauTess B OTIYETHOM NEPUOIE.

8.3. Ilomumo wHpoOpmanymu, ykazaHHod B m. 8.2 [loroBopa, OTuer Tak ke IOJDKEH COIEpkKaTh

CIIeTYFOIYI0 HH(OPMAIIHIO:

® CBEACHHA O JCMO3UTAPUAX, PETHCTPATOpax, OCYLIECTBIAIOIIMX YYeT MpaB Ha IIeHHble Oymaru
Yupenurens, HaxoQAIMKECsS B JOBEPUTEIHHOM yIipaBieHuu (momHoe HaumeHoBanue, MHH, OI'PH u
aJipec MECTOHAXOKICHHUSA);

e cBelcHMsT 00 MHOCTPAaHHBIX OpPraHW3AIMSX, OCYLICCTBIAIONIMX y4YeT MpaB Ha IEHHbIE Oymaru
VYupenutensi, HAXOAALIUECS B JOBEPUTEILHOM YIIPaBiIeHUH (TI0OJIHO€ HAUMEHOBAHUE HA HHOCTPAaHHOM
A3bIKE, MEXYHAPOIHBIN KO ACHTU(QHKALINY, aAPEC MECTOHAXOXKICHNU);

e HaMMCHOBAHMS M MECTOHAXOXKAECHHE KPEOUTHBIX OpraHu3aluii, B KOTOpbIX JloBepuTenbHOMY
YOPaBISIONIEMY OTKPHITHI OAaHKOBCKME CYeTa [JIsi pPAacyeTOB II0 OIEpalusM, CBS3aHHBIM C
JIOBEPUTENIbHBIM YIIPaBICHUEM;

e cBeleHMS O Opokepax WM HMHBIX JIMIAaX, KOTOPBIE COBEPIIAIOT MO TOpydeHHI0 JloBEpHUTENHLHOTO
YIPaBIISIOLIETO CENKH, CBSI3aHHBIE C TOBEPUTEIILHBIM YIIPABICHUEM.

8.4. Tlo TtpeboBanuio Yupemutens, [loBepUTENBHBIN YNPaBISIIOMIUN O00s3aH TPEIOCTABUTh EMY

uHpOpMaIuio, npeaycMoTpeHnyo cr.6 eaepansHoro 3akona ot 05.03.1999 Ne46-D3 «O 3amute npas U

3aKOHHBIX HMHTEPECOB WHBECTOPOB Ha PBIHKE LEHHbIX Oymar» (manee — 3akoH Ned6-D3), a Takke

00OpOTHYIO BEIOMOCTD 10 JIMLIEBBIM CUETaM Y UpeIuTeNsl 38 MHTEPECYIOLIYI0 Yupeaurens Aaty (IepHox).

8.5. Ilo nmucemeHHOMY 3ampocy Yupeautens, [OBepUTEIbHBIA YyNpaBISIOMUNA 00s3aH MPEIOCTABUTH

Yupenutento B Cpok, He npesbluatomui 10 pabounx qHeH co AHSA NOIy4eHUs 3ampoca, HHpopManno 0o

WHBECTUIIMOHHOM TopT(derne YupeaurTens, ero CTOMMOCTH, & TaKKe O CIEJKaX, COBEPIICHHBIX 3a CYET

9TOTr0 MHBECTHIIMOHHOTO TopTdes. Takas nHbopMaIys peIoCcTaBIIeTCs Ha 1Ty, YKa3aHHYIO B 3aIlpoce

Yupenurens, a eciiv AaTa He yKazaHa — Ha 1Ty MOTydeHHs 3anpoca JloBepUTEIbHBIM YITPABIISIONIIM.

8.5. Hecornmacue c oT4eTHBIMH W/WIM OanaHCOBBIMH JaHHBIMH IPUHUMAETCS OT YdpeauTens B

nuceMeHHON ¢dopme He mosgHee 10 ([ecsatn) paboumx gHEH mocie mosydeHus otdera. lloamucanue

VYupenutenem oTueTa, MOXKET pacCMaTpuUBaThCS B CiIydae CIHopa Kak OAO0OpeHue JIeHCTBHI

JloBepHTENIbHOTO YIIPABIISIFOIIETO U COTJIACHE C pe3yJIbTaTaMH yIPaBJIeHHs, KOTOPbIE HALIUTH OTPaKEHHUE B

Oruere.

8.6. B cnywae momyuenusi JloBepuTeNbHBIM YIPABISIONMIMM TMHCHMEHHBIX 3aMEUaHMH U BO3PaXKCHUM

Yupenurens k Otuety, [loBepuTenbHbIi ynpapistonuii B cpok He no3anee S ([latu) paGouux mHew c

MOMEHTa TIOJNyYeHHs TaKUX 3aMeYaHUil (BO3paXCHWI) HampaBiseT YupeauTelto mosicheHus Kk Ordery.

Ecim mo ucrewenmn 5 (Ilstm) paGoumx aHEH, cleAyromux 3a JHEM IIPEIOCTABICHHUS YUPEIUTENIO
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JloBepUTENbHBIM ~ YIPABISAIONIMM TOSICHEHUH, JlOBEpUTENbHBI YHPABIAIONIMA HE MOIY4YWI OT
VYupenutens B MMCbMEHHOH (QoOpMe 3aMeuYaHusi U BO3PAXKEHUS K MPEAOCTABICHHBIM MOsicHeHUsIM, OT4eT
CUUTACTCS TIPUHATHIM (OTOOPEHHBIM) Y UpeIUTEIICM.

8.7. TlosicHeHUsI K OTYETy HampaBiisieTcs YYpeAWTEN0 MUCHbMEHHO NMO0 Ha 3JIEKTPOHHBIN ajapec
Yupenutens, ykazanusiid B 3asBiennn ([Ipunoxenne Ne3 k Hactosmemy Jlorosopy).

9. BOBHAT'PA’KJAEHUE U KOMUCCUA JOBEPUTEJBHOI'O YIIPABJIAIOIIEIO.

9.1. 3a oka3aHue yCIyT MO JOBEPHUTEIHLHOMY YIPABICHUIO [lOBEpUTENBHBIA yIIPABISAIONINN YACPKUBACT
BO3HarpaxJIeHue U3 CTOMMOCTH MMyIecTBa, HaXOASAIIErocsl B JOBEPUTEIILHOM YIIPABICHUU. Y IepKaHNe
IPOU3BOAUTCS 0€3 PaCIIOPsHKEHUS Y UpeAnTes.
9.2. Pa3mep Bo3HArpaxaeHHs M0 KayKIOMy U3 €r0 BUIOB ONPEIEIIIOTCS B COTTIACOBAHHON C YupeauTeneMm
WNuBectunmonnoii ctpateruu (Ilpunoxxenne Nel k Hacrosimemy Jlorosopy).
9.3. B xone ynpaBnenus MmymectBom JloBepuTenbHBIA YHNPaBIsAIOMIMN MMEET MPaBo Ha CIEAYIOLINE
BUJBI BO3HATPAKACHUS:
9.3.1. BosnarpaskaeHue 3a ynpasJieHHe.
PaccuutbiBaeTcsi OT CcpeqHEB3BEIICHHOW (K CpPOKY YIpaBICHHS B pacueTHOM TIepuojae) 0a3oBoi
CTOMMOCTH UMYILIECTBA:
e B IIOCICIHMI padOUnii IeHb KaXI0Tr0 KBapTajia;
® [IpH K&XJIOM BBIBOJE UMYIIECTBA U3 yIIPABICHUS,
e [IpU OPOJJIEHUHU CPOKaA JEUCTBUS HacTosAllero Jloropopa no uroraM JHs, NPEAIIECTBYIOLIETO IEPBOMY

JHIO HOBOT'O CPOKa, ONPEAEICHHOTO COTrIalliEHHEM O IPOJIEHIH AOTOBOPA.

Bosnarpaxaenue 3a ynpasieHue, 3a IepHo, olpeaesseTcs o cieaytomei popmyie:

J=Bd = CHAc
Kx100
K — dakTudeckoe KOIMYeCTBO KaICHIAPHBIX JHEH B ToAy (365 mim 366 COOTBETCTBEHHO);
J1 — Konn4yecTBO KaJeHapHbIX JHEH B IEPUOJE;
Bo — craBka GUKCHPOBAHHOTO BO3HATPAXKICHHS B TIPOLIEHTAX T'OJIOBBIX;
CYAC — cTOMMOCTb YUCTBIX aKTUBOB, pacCUMThIBa€Mas Ha JIaTy Mepeaadyn akTUBOB B JloBepuTeIbHOE
yrpaBJcHHE.
9.3.2. Bo3narpaaenue 3a ycnex. PaccuuTpIBaeTCs 10 COCTOSIHUIO Ha CIEIYIONIME AaThl (anee "gara
pacuera Bo3HarpaxJaeHus 3a ycrnex JloBepuTearHoro ynpasistomero”):
® Ha MocJenHui pabounii neHb puHancoBoro rona (¢ 01 suBaps mo 31 mekadps);
e Ha jary npekpameHus JJorosopa.
Bosnarpaxaenue 3a ycnex ornpesensercs CiIeyonmM o0pa3om:

OINpeAessseTcsl MPUPOCT CTOUMOCTH YMCTHIX aKTUBOB OTHOCUTENILHO MAaKCHUMaJIbHON BEIMYMHBI
U3 3HAYEHUH CTOMMOCTM YHUCTBIX AaKTHUBOB, PACCUMTAHHBIX Ha JaThl MPOLUIBIX HAYMCICHUN
BO3HArpaXk/IeHUs 3a yCreX, U UCXOJAHON CTOMMOCTH YHMCTBIX aKTHBOB; BO3HATPAXKIAECHHE COCTABIISAET
% OoT npupocTa CTOMMOCTH YHUCTBIX AKTHBOB.

Bo3snarpaxkaenue 3a ycnex pacCuMThIBaeTCs 1o cieayrouieit popmyne:

EBa —
o5 % (CHA — CYAmM), roe

Bj1— cTaBka Bo3HarpaxaeHus 3a ycIiex;

CYA — cTouMOCTb YHCTHIX aKTUBOB Ha OTYETHYIO JIaTy;

CUAM — MakcuMalnbpHas BeJIMYMHA U3 3HAYEHUH CTOMMOCTU YUCTBIX aKTHUBOB, PACCUMTAHHBIX
Ha JaThl NPOLUIBIX HAYMCICHUM BO3HArpPaKICHHs, OOYCIOBJIEHHOIO JOXOJaMH, W HCXOIHOU
CTOMMOCTH YHCTBHIX aKTUBOB;

Ecnn ucuncnenHoe 3HaueHHe OTPULIATENIBHOE, TO BOZHATPAXKICHHE 3a YCIIEX HE HAUUCISAETCS.

9.3.3. Komuccusi 3a 10CpoUHbIii BHIBOJ UMYIlecTBA. PaccunThiBaeTcsl Mpy BBIBOJIE UMYLIECTBA (4ACTH
MMYIIECTBA) 0 UCTEUCHHUs __ KaJleHJIapHBIX JHEH, HaunHas ¢ Havyaua Jeiictus Jlorosopa.

, TIe
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9.4. Bce Bo3HarpakaeHus yaepkuBaroTcsa JloBepuTenbHbIM yrpasisiiomuM He nozaHee 5 (Ilsatn) pabounx
JIHEW CO THA UX pacyeTa.

9.5. Ilpm HEBO3MOXXHOCTH yAepKaHUS J{OBEpPHUTEIBHBIM YHPABISIOIIAM CyMMBI BO3HArpa)IeHU,
Yupenutens 06s3an B Teuennn 5 (Ilatm) pabounx AHEH MepeyrciIuTh ACHEKHBIC CPEICTBA Ul yIIIaThl
BO3HArpakJIeHUs 10 PeKBU3UTaM, YKa3aHHbIM B ILIL. 3.1.1 pa3nena 3 lorosopa.

9.6. Bce BosHarpakaenus JloBepUTEIFHOTO YIPABISIONIETO HAYMCIAIOTCS U yACPKUBAIOTCS B PyOIIsIX 1O
Kypcy banka Poccun Ha 1aTy Ux Ha4HUCICHUSI.

10. OCHOBAHUSA NPEKPAIIEHUS U PACTOPX KEHHUSA 1OI'OBOPA.

10.1. Hacrosimuii JloroBop MOXeT ObITh PEKPAIICH O CIETYOIIM 00CTOSTEIHCTBAM:
10.1.1. Ucreuyenne cpoka neicTBus Hactosmiero Joropopa (1.5.2) u Hamuuue 3asBICHHS Ha BBIBOJ
(n.5.3.).
10.1.2. Ilo cornamennto CTOpOH.
10.1.3. HHble OCHOBaHWS, MPEIYCMOTPECHHBIC JCHCTBYIOIIMM 3aKOHOJATENLCTBOM UM HACTOSIIAM
JoroBopom.

11. MIPOYUE YCJOBUS.

11.1. [loBepuTenbHBIH yNpaBIAIOIIMNA HMEET IPaBO pPACHOPSDKATbCA IEpPEJaHHBIM B YIPaBJICHUE
MMYIIECTBOM CO [IHS €ro Iepeiayd B YIpaBIeHHE IO AEHb MNpeKpalleHus Hacrtosuero Jlorosopa
BKJTFOUUTEIBHO.

11.2. B cnyuae, xoraa 0 OKOHYAaHUH JAEWCTBUS HacToAmero JloroBopa ObIIH TOTYYESHBI JUBUACHIB HITH

WHBIE [OXOABI IO LEHHbIM OyMaraM, OHH BKIIOYAIOTCS B COCTaB JOXOJOB OT JloBepHTenbHOTO

yIpaBlieHHsT UMYIIECTBOM, U TEpeNaloTCsl YUpeOuTento B TeueHne _ paboumx [AHEH, 3a BBIYETOM

BO3HArpaxJeHus JJoBepuTeNbHOro yIpaBisSioero OT MOCTYHBILIEH CyMMBI JJOXOJIOB.

11.3. Jliobast BenwunHA, 3HAYEHHWE KOTOPOH YKa3bIBaeTCs Ha KaKOW-THOO NeHb, paccMaTpHUBAeTCs II0

COCTOSIHMIO Ha HA4ajo 3TOro omepanuoHHoro aus. OmHako mpu pacuére mokaszarened «IIpuObuib» wmu

«YOBITOK» K pacuéTy NPUHUMAIOTCSI CYMMBI JIOXOJOB U PAacXOAOB, TOTYYEHHBIX (MOHECEHHBIX) CO JIHS

3aKJII0YeHus HacTosmero JloroBopa wiM co [HS MOCienHel MPoJIOHralyy 1o MociaeIHUH padounii 1eHb

CpPOKa, 32 KOTOPBIH pacCUUTHIBAIOTCS TOKazaTenH «IIpuObiib» uin «Y OBITOK» (BKIIOUHUTENBHO).

11.4. 3a HeucnosiHeHue (HEHAJISKAIICE UCIIOJIHCHNUE) CBOMX 0053aTENIbCTB M0 HacTosimeMy Jlorosopy

CTOpoHBI HECYT OTBETCTBEHHOCTD, IIPEYCMOTPEHHYIO JEHCTBYIOIIMM 3aKOHOIATEIbCTBOM.

meKcm 6 Kaopamuwix cKOOKAX 6KI04Aemcs:

[Bece crmopbl w/wium pa3HOTNIACHS, KOTOPbIE MOTYT BO3HHUKHYTh B CBSI3M C 3aKIIFOUYCHHUEM,
UCTIOJIHEHHEM M TIpeKpalleHneM HacTosmiero Jlorosopa mMoryt ObITh paspemieHbl CTOpoHaMH MyTeM
NIEPEroBOpPOB, a B Cllyuyae HEBO3MOXKHOCTH YPETYJIHPOBAaHHUS IIyTEM I[E€PEroBOPOB IEpeNaroTcs Ha
paccMOTpeHHE B CyJ B COOTBETCTBHH C JEHCTBYIOLIMM 3aKOHOAATENHCTBOM PD. ]

11.5. CtopoHbI 0053yI0TCS HE3aMEITUTENHHO MTUCEMEHHO YBEJOMIIATh IPYT Ipyra 00 M3MEHEHUU CBOUX

aapecoB (B T.4. DJIEKTPOHHOM moYThI) M (win) pexkBu3uroB. CTOpOHa, HE YyBEJOMHUBINAS MU

HECBOEBPEMEHHO YBEJIOMMBIIAsi 00 M3MEHEHHMH aAPEcOoB U (WIM) PEKBH3UTOB, HECET PHUCK IMOCIEICTBHUI

TaKOTr0 HEYBEJIOMJICHHUS.

11.6. JloBepUTENbHBIH YIPABISIONNA HE HECET OTBETCTBEHHOCTH 3a YOBITKH YUpeIuTessl, BOSHUKIINE B

pe3ynbTaTe:

e  HEBBINOJHEHUS WM HEHAAJIEKAILETro BBIMOJHEHUS SMHUTEHTOM LIEHHBIX OyMar CBOMX 00s3aTENbCTB
0 TIOTAIICHHIO IIEHHBIX OyMar, BhIIIaTe TOXOJOB MO IEHHBIM OyMaram, WHBIX JEHCTBUI SMHUTEHTA
WJIH YTIOJTHOMOYEHHBIX UM JIHIL;

¢ HEMpPaBOMEPHOIrO YAEpKaHWA SMUTEHTOM HAJIOTOB WJIM JIIOOBIX APYTUX NEHEXHBIX CYMM U3 CyMMBI
HAYMCIICHHBIX IUBUACHIOB;

e HEBBIIOJHEHUS WM HEHAAJIEKAIIer0 BBINOJHEHHS JHIIOM, BBIIABIIMM HEIMHCCHOHHBIE IIEHHBIC
Oymaru, cBOMX 0053aTEJILCTB 1O oIuIaTe (MOTAICHUI0) LIEHHBIX OyMar, BhIIUIaTe IPUYMUTAOIIUXCS 11O
HUM JI0XO0/I0B, HHBIX JEMCTBUI TaKOTO JIMIIA WK YIIOJIHOMOYEHHBIX UM JIUII;
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e HEBBIIOJIHEHUS WJIA HEHQIEKANIero  BBIOJHEHUS  KOHTPAareHTOM  (3a€MIUKOM)  Tepen
JloBepuTeNbHBIM YIIPABISIOMIMM 32 HEHCIIONTHEHNE 0053aTENbCTB M0 I0TOBOpaM 3aiiMa, 0Opa3oBaHUsI
HeoOecCIeueHHOT o 3aliMa, B pe3yJibTaTe HeBO3BpAaTa 3aiiMa KOHTPAareHTOM (3aEMILUKOM);

® M3MCHEHHS CTOMMOCTH IICHHBIX OyMmar;

e mpuobOpereHus wiu peanuzanuu Mmymectsa (dactu MMymectsa), B BHIE HEHHBIX Oymar, He IO
Jyd4Iei 1ieHe, CyIecTBOBaBIIe B MOMEHT, /IO FITH ITOCJI€ COBEPIICHHUS CIEIKH;

® CHIDKEHHUS CTOMMOCTH MMytmiecTBa YdupemuTelns, B TOM YUCIE B Pe3ylbTaTe MEePeolleHKA CTONMOCTH
LEHHBIX OyMmar, MpoBOIUMON J{OBEpHUTENbHBIM YNPABISIOMIUM B COOTBETCTBUM C TPeOOBaHUSMH
3aKOHO/ATENbCTBA, HOPMATUBHBIMU aKTaMH M WHBIMM IpaBWiaMu, JloroBopoM, MeTOIUKON OLEHKU
croumoctu VMy1iectsa;

e JeiicTBus miam Oe3nedcTBUsl JIOBEpHTENBHOTO YNPAaBISIOMIETO, OOOCHOBAHHO IOJIaraBIIErocsl Ha
MUCHMEHHBIE IOKYMEHTHI, IPEJOCTABICHHbIE Y UYpeuTeIeM, WIH HA OTCYTCTBUE TaKOBBIX;

e cOoeB B paboTe 3JEKTPOHHBIX CHCTEM CBSI3M, aBapUil KOMITBPIOTEPHBIX CETEH, MCIOIB3YEeMBIX IS
obmena CooOLIeHUAME MeX Iy YupenureneM 1 JloBepuTeIbHBIM YIIPaBISIOINM;

® JICHCTBUH OPraHOB UCIIOJHUTEIBHOM, 3aKOHOJATCILHOW U CyIeOHON BIJIACTH, NPSIMO MM KOCBESHHO
CHIDKAIOIUX CTOMMOCTH VMyTiiecTBa;

® JIOCPOYHOTO BBIBOJA (M3BATHS) YUpeAWTeNeM YIpaBlIeHHUS Bcex WM dYacTu VMmymectBa wu3
JloBepuTensHOTO YIIPaBICHHUS;

® JICWiCTBUH, YITyIIEHUH WX 3a/Iep’KeK B UCTIOTHEHUH CBOMX O0S3aTENbCTB Y UPEAUTEIEM, B TOM YHCIIE
B pe3yiabTaTe HEIMpPENOCTaBICHUs, HECBOEBPEMEHHOTO TIPEJOCTABIEHUS, TPEACTaBICHUA B
UCKQKEHHOM BHJE YuUpeAuTeleM TOKYMEHTOB W/WIM WH(POPMALUK, MPEIOCTABICHUE KOTOPBIX
npeaycMoTpeHo JloroBopom;

11.7. Hu onna u3 CTOpOH He HeceT OTBETCTBEHHOCTH 3a HEMCIIONHEHUE TNO0 HeHa IexKallee NCIIOTHeHNE

CBOMX 00S53aTENBbCTB MO HacTosimeMy JloroBopy, 3a IpsiMble WM KOCBEHHBIE YOBITKH, BO3HHKIIHE B

pe3ynpTaTe NPaBUTEIBCTBEHHBIX OTpaHWYEHUH (YKa30B, IMOCTAHOBICHWHA W T.I.), OWPIKEBBIX WU

PBIHOYHBIX TIPABHII, TPHOCTAHOBJICHUE TOPTOBIN, BOWHEI, 30aCTOBOK, CTUXHUIHBIX OEICTBHIA WU APYTHUX

YCIIOBUH, U3BECTHBIX MO TEpMUHOM «Dopc—MakopHbIe 00CTOSATENBCTBAY. Bece M3MEHEHUS U TOTIOTHEHHS

K HacTrosimeMy JloroBopy SIBISIOTCS NEHCTBUTENHHBIMHU, €CIIM OHH COCTaBIICHBI B MUCHBMEHHOH (opMe H

nonnucadbl CTOPOHAMU W/HMITH YITOTHOMOYEHHBIMH Ha TO TpeacTaBuTensMu CTOPOH.

11.8. 3akmiouas Hacrosimuid JloroBop, YupeauTenb IMOATBEPXKAAET, YTO OH MNPOUH(POPMHUPOBAH

JloBepHUTENbHBIM YIPABISIONMM O MpaBe Yupeautens TpeOoBaTh OT J0BEpPHUTENLHOTO YIPABIISIOMIETO

MpEeJICTaBICHUsT MHPOPMAIIUY, TPEeAyCMOTpeHHOH cT.6 3akoHa Ned6-D3 u 10 ero cBeleHHUsS JTOBEACHBI

WHBIE TIPaBa U TapaHTHH, IPETYCMOTPEHHBIE YKa3aHHBIM 3aKOHOM.

11.9. TlouroBast KoppecHOHACHIUS J{OBEPUTEIBHOTO YIPABJISIOIIETO CUMTACTCS  IOJYYCHHOMH

VYupenutenem mo wucredeHuu 10 KaneHAAapHBIX JHEH C JaThl HampaBieHus e€ JloBepHUTenbHBIM

YIPaBISIONIAM, ITPH OTCYTCTBUH JTOKYMEHTOB, TIOATBEPKIAIONINX TOCTABKY ITOYTOBON KOPPECTIOHICHIINU

B MEHBIIUHN CPOK.

11.10. Hacrosimuit JloroBop cocTaBieH B JABYX JK3EMIUISPAX, UMEHOIINX OJUHAKOBYIO HOPUIMYECKYIO

CUJTY, IO OJHOMY 3K3EMILIAPY IS Kaxaou u3 CTOPOH.

11.11. Bce nononHeHus u u3MeHeHUs K [[oroBopy sBIAIOTCS AEMCTBUTENBHON U HEOTHEMIIEMON YacThIO

Horosopa.

12. AJAPECA, PEKBHU3UTHI U ITOANINCH CTOPOH

JloBepUTeIbHBIH YIPABJISIIOIINI: Yupeanrein:
AO KB «XJIbIHOB»

Anpec: 610002, Kuposckas obnacts, r. Kupos, yi.

Ypurxoro, 40

WHH: 4346013603, KIIII: 434501001

OI'PH: 1024300000042

BaHKoOBCKME PEKBU3NTHI:

BUK: 043304711
Ten.: +7 (8332) 252-104
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Daxc: +7 (8332) 252-504

IIpencenarens npasiieHus
WL.IL. [Ipo3opos

M.IL
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Ipunoscenue Ne 1

K 002080py 006epumeibHo20
YHPAGINEHUA UMYULECIBOM
No om_ 20 2

I/IHI[PIBI/II[yaJIBHaﬂ HHBECTUIIMOHHANA CTPATECTUSA « »

eab crpaTreruu

CoxpaHeHHe HMHBCCTUPYEMOI'O KalluTaJa U YBEJINICHUC CTOMMOCTU UMYIICCTBA.

O0BEKTHI
HHBECTHPOBAHUS

JloBepHUTEeNbHBIN YIPaBIAIOMINNA MOXKET OCYILECTBIIAThH HHBECTULIUH B CIIETYIOLIHE
HHCTPYMEHTHI B paMKax OrpaHUYEHUH, YCTAHOBJICHHBIX 3aKOHOATENbCTBOM:

- JICHEeXKHBIE CPEJICTBA;

- JICTIO3UTHI,

- ()MHAHCOBBIC HHCTPYMEHTHI ¢ (PUKCUPOBAHHOM JJOXOIHOCTHIO;

- aKIJU1 aKIMOHEPHBIX OOIIECTB;

[TepeueHb 3MUTEHTOB WX TPYII 3MUTEHTOB, Yb1 IIEHHBIE OyMaru MOTYT SIBJISTHCS
00BEKTaMU HMHBECTUPOBAHHUS, 10 OTPACIEBOMY WM HHOMY NPHU3HAKY HE
OTpaHHUYEeH, IPU 3TOM COOTHOILICHUE MEXKAY LICHHBIMU OyMaraMy pa3indHbIX
SMHUTEHTOB (TPYII YMUTEHTOB IO OTPACICBOMY WJIM HHOMY IPU3HAKY)
YCTaHaBJIMBAETCS KaK MPOU3BOJILHOE.

CTpyKTypa aKTHBOB

CTpyKkTypa aKTHBOB:

CooTHollleHHE ¢ HeHHBIMHA
Oymaramu Apyrux BUJAOB
(THMTIOB) M JIEHEKHBIMHU
cpeacTBaMu

Hapaexammue 00beKThbI
HHBECTHPOBAHUA

1o %

1o %

1o %

1o %

Crparterust ynpapjeHus

JleHexHBIe CPelICTBa Pa3MEMIAOTCS B ACTIO3UTHI, OOIHrallii POCCUHCKIX U
MHOCTPAHHBIX YMUTEHTOB, TOMYIIEHHBIX K OOPAIIEHNIO Ha TOPTraX POCCUHCKOTO
opranuzatopa Toprosiau [TAO MockoBckast Oupxa, akKIlui aKIIMOHEPHBIX
00II1eCTB, 110 KOTOPBIM BBICTABIICHO U JEUCTBYET 10OPOBOJIEHOE MIH 00s3aTeIbHOE
MIPEI0’KEHHE, BRICTABIICHO U JIeHICTBYeT TpeOOBaHHUE O BHIKYTIE B COOTBETCTBHHU C
@3 «O06 akIMOHEPHBIX O0IIECTBAX», pA3MEIIAlOTCS B HHBIC IICHHBIC OyMaru, B TOM
YHcIie IeHHbIe OyMard, He JOMYyIIeHHBIE K 00paIIeHn 0 Ha TOPTraX POCCHHUCKOTO
OpraHH3aTOPa TOPTOBIIH.

Pucku, cBsi3aHHBbIE CO cTpaTeruei

O:xugaeMasi J0XO0HOCTDH OT
HHBECTHPOBaHMA, B %
roJ0BbIX

%

HNHBecTHIIMOHHBIH
TOPHU30HT

MuHuMaJbHAsA CyMMa
HHBECTHPOBAHUSA

Bo3narpa:xkaenus
JdoBepurebHOro
YIOPAaBJIAIIETO:

Komuccus 3a ynpasiienne

Boznarpakaenne 3a ycnex

Komuccus 3a 1ocpouHbIii
BBIBOJ

Ka3znaueiicTBo
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JloBepUTENbHBIN YIPaBISIOMMHA UMEET MPaBO MPOU3BOJIUTH BO3MEILCHUE MOHECEHHBIX UM B Ipoliecce
yopaBienuss VMymiecTBOM CIEAYIOMIMX PacXoJOB: KOMHCCHH OpPraHHU3aTOPOB TOPIOB, CTOPOHHUX
JIETIO3UTapHeB, OpPOKEpOB, KPEIWUTHBIX OpPTaHW3allii, B KOTOPHIX Yy JlOBEpHTENHHOTO YIPAaBISIOMIETO
OTKPBITHI CU€Ta, KIIUPUHTOBBIX OPraHU3allui, pETUCTPATOPOB U MHBIX OpraHU3alUN.

Yupenurens:

Hacrosmum TIOATBEPXKIAA0, YTO MHE PA3biICHCHBI W IIOHATHBI BCE€ CYIICCTBEHHBIC YCIIOBUA HHaBeCTUITMOHHOM

CTpAaTETuH « » ¥ pPUCKH HHBECTHPOBAHUSI.
/
(moxmuce) M.II, ®.1.0./10mKHOCTD
JlaTa 3amodHeHHS: «  » 20 T.

JloBepuTenbHbIN YIIPaBIISIOIINNA:

(moamuce) MLIT. d.1.0O./m0mKHOCTE

JlaTa 3amoaHEeHHS: «  » 20 T.

Ka3znaueiicTBo
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Ilpunoosicenue No 2
K 002080py 006epumeibHo20
YHPAGINEHUA UMYULECIBOM

Ankera Kimenra - pusndeckoro Juna KBajau(puuupoBaHHOTO HHBECTOPA
(MuBecTHIIMOHHBIN TTPOGUIB)

[TepBoHauaJIbHOE 3aIIOJHEHUE CBEICHHUMN O N3menenue ceenenuil O

Caeenns 0 pU3NMYECKOM JIMLIE

damunusa

4098

OT14ecTBO

JlaTta poxaeHus

JIOKYMEHT, y1I0CTOBEPSIIOIINN JIMYHOCTh

Cepusi, HOMep

Kewm BBIgaH, KOTIA

Vkaxure CPOK MHBCCTHPOBAHUSA

A Memnee 3 net (1 6amn)
b Ot 3 5o 10 ner (2 Gasa)
B Csbitzie 10 et (3 6anna)
YKaxXuTe 0)KUTAEMYIO JOXOJAHOCTh B PE3YJIbTaTe JIOBEPUTEIHHOTO YIIPABICHUS
A oKMjlaeMasi JOXOJHOCTh paBHA TeKyllel KimtoueBoil ctaBke! mnm Bbime Ha 1%-
2%(1 6amn)
b OKHJaemasi IOXOAHOCTh BBIIIE TeKYIel KiIroueBor cTaBku Ha 3%-4%% (2 Gamnna)
B OXKHJIaeMasl IOXOTHOCTh MPEBBIIIAET KIF0UEBYI0 cTaBKy Ha 4% u Oosee (3 6asna)
Pesynbrar
Cxopunr
2 bauta 3-4 bamna 4-5 GamnoB
KoHcepBatuBHbI | YMeEpeHHO- ArpeccuBHBIN
arpeCCUBHBIN

B nomnonHeHne K NpenoOCTaBICHHOMY COTJIacMl0 Ha 0OpabOTKy IEpCOHANbHBIX JaHHBIX,
noarBepxato cBoe cormacue AO Kb «XnbiHOB» Ha 00pabOTKy MepCOHAIbHBIX JIaHHBIX,
YKa3aHHBIX B HacTosIeld AHKeTe, B TOM 4ucie cOOp, CUCTEMAaTU3alluio0, HAKOIJIEHUE, XpaHEHHE,
yTouHeHHe (OOHOBJIEHHE, W3MEHEHHE), HCIOJIb30BaHUE, 00€3INYMBaHUE, OJOKUPOBAHUE WU
YHUUYTOXXEHUE, a TaKKe Ha Iepenady NaHHBIX TPEThUM JMIAM (B YCTAHOBJIEHHBIX 3aKOHOM
cllyyasix) TpU YCJIOBUHM obOecreueHus] KOH(UIACHIMAIBHOCTH M 0e30MacHOCTH MEepCOHATIBHBIX
JTAHHBIX pU 00paldoTKe.

[lenpto  00paOOTKM MEPCOHATBHBIX JAHHBIX SBJSIETCS  OCYLIECTBIEHHE O0O0S3aHHOCTEH,
IIPEAYCMOTPEHHBIX JEHCTBYIOIIMM 3aKOHOAATENBCTBOM Poccuiickoit denepannu.

Hacrosimee cornacue neicTByeT 0€cCpOYHO M MOXET ObITh OTO3BAHO B Cilydae MpeKparieHHs
JIOTOBOPHBIX OTHOILIEHUH MyTEM MPEAOCTaBICHHS MMCbMEHHOT'O 3asBJICHUSI.

! Kimouepas cTaBka — Kirouesas craBka banka Poccum, cBeieHHs 0 KOTOPOI pasMelieHbl Ha 0QUIMaIbHOM caiiTe
Banka Poccuu (https://www.cbr.ru/hd_base/keyrate/)

Ka3znaueiicTBo


https://www.cbr.ru/hd_base/keyrate/

34
Pernament nosepurenbHoro ynpasieHuss AO Kb «XibiHOBY

HacrosimuM mnoaTBepxkiaio, dTO BbINIEyKa3aHHAas WHGOpMAIMsS JOCTOBEPHA, TOYHA IIO
UMEIOILUMCS Y MEHS CBE/IEHUSIM U COOTBETCTBYET MOUM YOEXKIECHUSM.
JlanHble, yka3aHHbIE B HACTOSAIIEH AHKETE, IOITBEPKIAAL0:

(®HO) (moamnuce)
« » 20

Ka3znaueiicTBo
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3AABJIEHUE

Ilpunoscenue Ne 3

K 002080py 006epumeibHo20
YHPAGNEHUA UMYULECHBOM

No om___ 20 .

oT Yupeaure/s

(naumenoBanue /®.1.0.)

[Ipomry exxekBapTalbHO B YCTaHOBJIEHHBIE JlOrOBOPOM CPOKH HAIIPABIIATH 3JIEKTPOHHYIO BEPCHUIO OTYETA
no JloBepuTensHOMY YIPaBIESHHIO TI0 CIEAYIONIEMY dJIEKTPOHHOMY aJIpecy:

MOIIINCH

JlaTa 3amoaHEHHS: «  »

OHO

20

Ka3znaueiicTBo
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3ASIBJIEHUE

Ilpunoscenue No 4

K 002080py 006epumeibHo20
YHPAGNEHUA UMYULECHBOM
No om___ 20 .

HA BHECEHMUME CPEJACTB YUYPEJIUTEJIA

(ITomHOE HaUMEHOBaHUE YUpEIUTENs)
UMeHyeMbI Yupeaurens o [lorosopy Ne oT

20 r., npocut npuHats AO
Kb «XnbIHOB» - B 1OBEpUTENBHOE YIIPABIECHHUE - ICHEKHBIE CPEICTBA B pa3Mepe

( ) ( ), IepEeYHCIIIEMbIE CO cYeTa, PHHAICKAIIETO YUPEAUTETIO:

Ha c4€T J{oBepUTEIBHOrO yIPaBISIOIETO:

Ha3HAYCHHUC IIATCXKaA:

BsHoc cpenctB Yupenutens no gorosopy Ne oT 20 r.
Yupenurens: /

IToamnuce DdHO
JlaTa 3amodHEeHHS: «  » 20 T.
Jasa ciry:keOHBIX 0TMeTOK JloBepuTEILHOT0 YIPAaBJISIIOIIET0:
Bxonsmmit Ne Jara mpuema nopy4eHus «___ » 20 r.
Bpems yac. MUH.

CoTpyIHUK, 3apEeTUCTPUPOBABIIHNN 3asBICHNE

Ka3znaueiicTBo
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Ne

Ilpunoxncenue No 5
K 002060py 006epumenbHozo
YRPAgNeHus UMyu|ecneom

om___ 20 .

IOMHUTEHT Bun Homep Homunan Ko.- Pruinouynas | CroumocTn HK]I Jara
roc. BO LeHa npuodpeTeHust
peructp
A
Hroro:
Hroro ( )

CyMMa IponuchbIo

CTOMMOCTS UMYIIECTBA, IPHHATOTO B IOBEPUTEIHHOE YIIPABICHHE, ONPEAEISAETCS COTJIACHO MeTOIIKe OI[EHKH CTOMMOCTH
00BekTOB noBepuTenbHOTO yrpasieHuss AO Kb «XieiHOBY, ommy0nnkoBaHHON Ha O(UIHAIEHOM calite JloBEpUTETBHOTO
yrpasJsoniero https://www.bank-hlynov.ru/

I[aTa 3aIIOJIHCHUA: « »

MHOJIHCH

20

T.

0)5(0)

Ka3znaueiicTBo
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Ilpunoscenue N 6
K 002080py 006epumeibHo20
YHPAGNEHUA UMYULECHBOM

No om___ 20 .
3AABJIIEHUE
HA BbIBOJ| CPEJACTB YUPEJIUTEJIS
(ITomHOE HaUMEHOBAaHUE YUpEIUTENs)

uMeHyeMblit Yupenurens o JloroBopy No oT 20 r., mpocut AO Kb
«XJTBIHOBY 20 T BBIBECTH U3 JJOBEPUTEIHLHOTO YIPABJICHUS JCHEKHBIC CPECTBA B pa3mMepe

( ) (), ¥ IepeuncInTh Ha CUET, IPUHAIEKAIINN Y UpeauTeNo:
p/cu
B
BUK
MHH/KIIIT /
Yupenurens: /

IToanuce DdHO

JlaTa 3amonHeHUs: «_ » 20 T
Jasa ciry:keOHBIX 0TMeTOK JloBepuTELHOI0 YIPABJISIIOIIETO:
Bxomstmmii Ne JlaTa mpuema Mopy4IeHus «__ » 20 1.

Bpems yac. MUH.
CoTpynHUK, 3apeTUCTPHUPOBABIINN 3asiBICHUE

Ka3znaueiicTBo
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Ilpunoscenue No 7

K 002080py 006epumeibHo20
YHPAGNEHUA UMYULECHBOM
No om___ 20 .

Cnucok NMYIIECTBA, BLIBOJAUMOI'0 U3 TOBEPUTEJIBHOTO YIIPABJICHHUS

IMHUTEHT Bun Homep Homunan Ko.r- Pruinouynas | Croumoctn HK]I Jara
roc. BO neHa npuodpeTeHust
perucrp
aAnuu
Hroro:
Hroro ( )

CyMMa nponuchIo

CTOMMOCTb UMYIIIECTBA, IPUHATOIO B IOBEPUTEIILHOE YIIPABIICHUE, ONIpeesieTcs CoracHo «MeTouKe OLleHKU CTOUMOCTH
00bekTOB noBepuTenbHOro yrnpasicHus AO Kb «XIbiHOBY, 0my0OIMKOBaHHOW Ha oUIaTIbHOM caiiTe JIoBEpUTETHLHOTO
ympasitorero http://www.bank-hlynov.ru

MHOJINCH [015(0)

Ka3znaueiicTBo
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Ilpunoscenue No 8

K 002080py 006epumeibHo20
YHPAGNEHUA UMYULECHBOM
No om___ 20 .

YBEJOMJIEHHUE O PUCKAX,
CBA3AHHBIX C OCYHIECTBJIEHUEM JIEATEJIBHOCTH
1O JOBEPUTEJIBHOMY YIIPABJIEHUIO UMYIIECTBOM

VYkazaHHast Jekiapaius O puckax paspaboTaHa B COOTBETCTBHM C ba3oBbIil cTaHAapT 3allUTHI
NpaB U UHTEPECOB (HU3MUECKUX M IOPUINUECKUX JIMIL - MOTydaTeseld (UHAHCOBBIX YCIYT, OKa3bIBaeMBbIX
WIEHAMH CaMOperyJupyeMblX opraHusauuii B cdepe (UHAHCOBOrO phIHKA, OOBEAMHSIOIINX
ynpasisitomux (aanee — bazoBblil cranmapr).
Jexsapanusi 00 o0IMX pHCKAX, CBA3AHHBIX € OCYLIECTBJIEHHEM ONepaunHii Ha pPbIHKE
LIEeHHBIX OyMar
Lenp nHactosmeit [exmapanmmm — mupenoctaBuTh Bam mH(DOpMaIuio 00 OCHOBHBIX PHCKaX,
CBSI3aHHBIX C OCYIIECTBJIICHHEM OIEpalliii Ha PBIHKE IIEHHBIX Oymar. OOpamiaeM Baille BHUMaHHE Ha TO,
yTo Hacrosmas Jlekmapanus He packpbiBaeT MH(OpMaLKio 000 BCeX PUCKAaX Ha PhIHKE LIEHHBIX Oymar
BCJIEJICTBHE Pa3HOOOPa3Ksl BOSHUKAIOLIMX HA HEM CHTYALHH.
B of0mem cMmbicie pHUCK TIpeACTaBIsET COOOH BO3MOXKHOCTh BO3ZHUKHOBEHHS YOBITKOB MpH
OCYIIECTBIICHNH (DMHAHCOBBIX ONEpalrii B CBA3M C BO3MOXKHBIM HEOJIaroNmpHATHBIM BIMSHUEM Pa3HOTO
pona ¢axTtopoB. Huxke — OCHOBHBIE PHUCKH, C KOTOPHIMU OYIyT CBsI3aHBl BAallld OIEpalMU Ha DPbHIHKE
LEHHBIX OyMar.
I. CuctremHbIii pucK
OTOT PUCK 3aTparuBaeT HECKOJbKO (PUMHAHCOBBIX WHCTUTYTOB W HPOSBISETCS B CHIDKCHHH HX
CHOCOOHOCTH  BBINONHATE CBOM (yHKumu. B cmwimy Oonbliofl  cTemeHH B3aMMOJEHCTBUSL U
B3aMMO33aBUCUMOCTH (DPHHAHCOBBIX MHCTHUTYTOB MEXIYy cOOOW OIICHKAa CHCTEMHOT'O PHCKA CII0XKHA, HO €To
peanu3anysi MOXKET IOBJIUATh HA BCEX YUACTHUKOB (DMHAHCOBOTO PBHIHKA.
I1. PoiHOYHBIH puCcK
OTOT pUCK MPOSIBIIIETCS B HEOIArOMPHUSITHOM U3MEHEHHUH 1IeH (CTOMMOCTH) MPHHAUIEKAIINX BaM
(MHAHCOBBIX HMHCTPYMEHTOB, B TOM WYHCIIE H3-32 HEOJAaronmpusTHOTO HM3MEHEHUs IOJIUTHUYECKON
CUTYyalllu, PEe3KON JeBaJIbBAllMM HALMOHAIBHOW BaJIFOTHI, KPH3KHCa PBIHKA FOCYJapCTBEHHBIX JOJITOBBIX
00513aTeNbCTB, OAHKOBCKOTO M BAIIOTHOTO KPH3HCA, OOCTOATENLCTB HENPEOJOIMMON CHIIBI, TJIaBHBIM
00pa3oM CTHXHUITHOTO U BOEHHOTO XapaKTepa, M Kak CJe/ICTBUE, IPUBOANUT K CHIDKEHHUIO IOXOJHOCTH WU
Jaxxke yOpITKaM. B 3aBUCMMOCTH OT BBIOpaHHOM CTpaTerMH PhIHOYHBIN (IIEHOBO) PHCK OyAET COCTOATH B
yBeNInueHNH (YMEHBIICHUHN) IIeHbl (PUHAHCOBBIX HHCTPYMEHTOB. BBI JOJKHBI OTAABaTH ce0e OTYET B TOM,
YTO CTOMMOCTD MPHUHAIIEKAINX BaM (PMHAHCOBBIX HHCTPYMEHTOB MOXET KaK pacT, TaK M CHIDKAThCS, U
€e pOCT B HPOLUIOM HE O3Ha4yaeT ee pocta B Oymaymem. TakuMm oOpa3oM, yHpaBiSIOIINil HE MOXET
rapaHTHpOBaTh NOJTy4YeHHE (HPUKCUPOBAHHON OXOAHOCTHU IO JIOTOBOPY AOBEPUTEIHHOTO yIpaBlICHHS, HA
OCHOBE JOXOIHOCTEM B MpouuIOM. Pe3ynbTaThl NEATENbHOCTH JOBEPUTENIFHOTO YIPABISAIONIETO B
MIPOIIIOM HE OIPENENSIFOT BAIlH I0XObI B Oy TyIIEM.
Kpowme atoro, ynpasisiromunii He MOKET rapaHTHPOBATh JOXOJ 110 JOTOBOPY TOBEPUTEIBHOIO YIPAaBICHHS
3a MCKJIIOUEHUEM CITy4aeB, KOTAA JTOXOJHOCTh ONpEJEeHa HA MOMEHT 3aKJIIOUYEHHUS COOTBETCTBYIOLIETO
JI0roBOpa.
Crenyert crieniaibHO 0OpPaTUTh BHUMAHHUE HA CIIETYIOLINE PHIHOYHBIC PUCKH:
1. BanroTHblii puck
BairoTHBIH pUCK TPOSIBISIETCS B HEONAronpHsITHOM M3MEHEHHWH Kypca pyOIisi 0 OTHOUICHHUIO K
WHOCTPAHHOM BallfoTe, MPU KOTOPOM BaIlld JOXOJBI OT BIaJACHHUA (DMHAHCOBBHIMH MHCTPYMEHTAMH MOTYT
ObITb  MOJABEPrHYTHl  WHQUIALMOHHOMY  BO3JIEHCTBUIO  (CHIDKEHHIO PEalbHOM  IOKYMaTeJIbHOU
CIOCOOHOCTH), a TAK)KE OLIEHKA MHBECTHUIIMH B HAIIMOHAJILHOM BaJIFOTE MOKET CHU3UTHCS MPU COXPAHEHHUH

Ka3znaueiicTBo
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OIICHKH TaKMX WHBECTHIIUH B MHOCTPAHHOW BaJIOTE BCIEIACTBHE YETO BHl MOXKETE TOTEPATh YacTh JJOXO/1a,
a TaKXe MOHECTH YOBITKH. BaOTHBIN PUCK TaKKEe MOXKET MIPUBECTH K U3MEHEHUIO pa3Mepa 0053aTelIbCTB
mo (UHAHCOBHIM WHCTPYMEHTaM, CBSI3aHHBIM C WHOCTPAHHOW BaJIOTOW WM WHOCTPaHHBIMH
(MHAHCOBBIMM HMHCTPYMEHTAaMH, YTO MOXKET MPHUBECTH K yOBITKAM HIIU K 3aTPYJAHCHUIO BO3MOXKHOCTH
PacCUUTHIBATHCS TI0 HUM.

2. IIponieHTHBIN pHCK

[IposiBnsieTcst B HEOMArONMPHUSITHOM W3MEHEHHH MPOIIEHTHOW CTaBKH, BIHSIOIIEH Ha KYpPCOBYIO
CTOMMOCTh OOJIMraluii WM WHBIX MHCTPYMEHTOB (DMHAHCOBOTO PBIHKA C (PUKCHPOBAHHBIM JIOXOJIOM.
IIpomieHTHBI PUCK MOXET OBITH OOYCIOBJIEH HECOBIAJCHHEM CPOKOB BOCTpeOOBaHUS (ITOTAIICHHS)
TpeOOBaHMII M 00s3aTENBCTB, a TAaKK€ HEOAMHAKOBOM CTETICHPI0 M3MEHEHUS IMPOILEHTHBIX CTaBOK IIO
TpeOOBaHUAM U 00513aTCIHCTBAM.

3. Puck 6aHKpOTCTBAa SMUTCHTA aKIIUH

[IposBnsieTcss B pe3KOM TMafeHWHA IEHBl AaKIUi aKIHOHEPHOrO OOIIeCTBa, MPU3HAHHOTO
HECOCTOSITCIILHBIM, I B MIPEIBUJICHUH TAKOH HECOCTOSATEIBHOCTH, & TAKKE B HEBO3MOXHOCTH TIOIYYHTh
BBITJIATHI TIO JJOXOJIaM HJIH MHBIM KOPIIOPATUBHEIM JIEHCTBHSIM.
Hnst Toro, 9ToOBl CHM3WTH PBHIHOYHBIA PHCK, BaM CIIEAyeT BHUMATEIFHO OTHECTUCh K BEIOOPY U
nmuBepcuukanuy (pUHAHCOBBIX HHCTPYMEHTOB. Kpome TOTOo, BHUMATEIHHO O3HAKOMBTECH C YCIOBUSMHU
Baliero B3aHMOﬂCﬁCTBHﬂ C BallMM YIpaBJIAOIIUM IJId TOrO, I-IT061>I OLICHUTH pacxXxo[bl, C KOTOPbBIMU
OyIyT CBs3aHBI BIIAJCHHE W OlNEepanvu ¢ (UHAHCOBHIMH WHCTPYMEHTAMH W YOETUTECh, B TOM, YTO OHH
MIpUEMJIEMBI JIJISl BaC M HE JIUIIAIOT BaC 0XKUTaeMOT0 BaMHU J0XOJIa.

III. Puck nukBUIHOCTH

9TOT PHUCK MPOABIACTCA B CHUKCHNU BO3MOXKXHOCTU PCAJIN30BaATh q)HHaHCOBI)IC HWHCTPYMCHTBI 110
HEOOXOMMOH IIeHe M3-3a CHIDKCHHUS CIpoca Ha HUX. [|aHHBIN pUCK MOXKET POSBUTHCS, B YACTHOCTH, TIPH
HEOOXOAMMOCTH OBICTPOH TpoJakd (UHAHCOBBIX WHCTPYMEHTOB, B YyOBITKAaX, CBS3aHHBIX CO
3HAYUTCIBbHBIM CHM)KECHHUEM UX CTOMMOCTH.

IV. Kpenutnslii puck

OTOT PHUCK 3aKIFOYAETCS B BO3MOXXHOCTH HEBBHITIOJHEHHS KOHTPAKTHBIX M WHBIX 0053aTENbCTB,
IIPUHATBIX Ha CC6$I APYTrUuMU JIMllaMH1 B CBA3HU C BAallMMU OII€palvsIMU.
K 4yncny KpeZUTHBIX PUCKOB OTHOCSITCS CIICIYIOIINE PUCKU:

1. Puck nedonra mo obmuranusmM 1 HHBIM JOITOBBIM IIEHHBIM OymMaram

3aKIr04aeTcsl B BO3MOXKHOCTH HEILIATEKECIIOCOOHOCTH 3MUTEHTA JIOJTOBBIX IIEHHBIX OyMar, 4To
MPUBEJET K HEBO3MOXHOCTH WJIM CHHUXKCHHUIO BEPOSITHOCTH IOTAaCUTh €€ B CPOK M B IIOJIHOM o0ObeMme, a
TaK)Ke OCYIIECTBUTh KYITOHHBIE BHITUIATHI.

2. Puck xoHTpareHTa

Puck KoHTpareHTa — TPETHEro JIKIa MPOSBISCTCS B PUCKE HEHCIIOJIHEHUS 0053aTeNbCTB MEPe]T
BaMH{ WJIM BalllM YTIPABJISIONIAM CO CTOPOHBI KOHTPareHTOB. Bamr yrpaBisromuil JOHKEH MPUHUMATh
Mepbl TI0 MUHUMU3AIUN PUCKa KOHTPareHTa, OJTHAKO HE MOXXET UCKIIOYHTH €ro MOJHOCThI. Oco0eHHO
BBICOK PHCK KOHTpareHTa Mpy COBEPILICHUM OIepallvii, COBEpIIacMbIX Ha HEOPraHU30BAaHHOM PBIHKE, 03
y4acTHUsl KIIMPUHTOBBIX OpraHu3allyii, KOTOPbIC MPUHUMAIOT Ha ce0sl PUCKU HEUCIIOJIHEHUS 0053aTeIIbCTB.
Bol momxHBI O0T/HaBaTh cede OTYET B TOM, YTO, XOTS YIPABISIONINM JACHCTBYeT B BAIllMX MHTEpPECaxX OT
CBOCTO MMCHH, PHUCKHU, KOTOPBLIC OH NPUHHUMACT B PE3YJILTATC TaKUX HeﬁCTBHﬁ, B TOM 4YHCJIC PHUCK
HCUCIIOJIHEHHUA WJIM HCHAJICKAIECro MCIIOJHCHUA O6$[3aTeJ'IBCTB TPETbUX JIKMI MNCPEA BalluM
YIpaBISIONIMM, HeceTe BBl BaM cieayeT uMeTh B BHIY, YTO BO BCEX CIIy4asiX JIEHEKHBIE CPEICTBa
KIIMEHTa XPaHATCS Ha OaHKOBCKOM cYeTe, W BBl HeceTe PUCK OaHKpOTCcTBa 0OaHKa, B KOTOPOM OHH
XpaHATCA. OHCHI/ITC, 1€ UMCHHO 6YJIYT XPpaHUTBCA NEPCAAHHBIC BaMU YIIPABJIAIOUIEMY AKTHUBbI, TOTOBbBI
JIY BBl OCYIIECTBIISITH OTIEPAIMH BHE IICHTPAIM30BAHHON KIMPUHTOBOM HH(PACTPYKTYPHI.

3. Puck HeucnonHeHus: 0053aTeNbCTB TIepe]] BAMH BaIlTUM YIPABIISIONIAM

Puck HeucrioiiHeHHST BallliM YHIpaBJIAIOIUM HEKOTOPBIX 0053aTeILCTB nepea BaMu SABJIACTCA BHIOM
pucka KoHTpareHta. OOmed 00sS3aHHOCTBIO YIPABISIONIETO SBISETCS OOSN3aHHOCTH JIEHCTBOBATH
JI0OPOCOBECTHO M B BalllX HHTEPECAX.

B ocTansHOM — OTHOIIIGHUS MEXKIY KIUSHTOM H YIIPABJISIONIMM HOCST JJOBEPUTEIBHBINA XapaKTep
— 9TO 03HAYAET, YTO PUCK BHIOOpA YNPABISIONIEr0, B TOM YUCIIE OIIEHKU ero MPOo(hecCHOHAIN3MA, JICKUT
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Ha Bac. JIoroBop MOXKeT OnpeaessaTh Kpyr (rHAHCOBBIX HHCTPYMEHTOB, C KOTOPBIMH OyIyT COBEPIIATHCS
oTepaluy, U CaMy OTIEpalliy, PeayCMaTpUBaTh HEOOXOAUMOCTh MOTyYeHHS JONOIHUTENLHOTO COTTIachs
C Bamed CTOPOHBI B OMNPEAENCHHBIX CIIy4asX, OTpaHMYMBas, TAaKUM 00pa3oM, MOJTHOMOYHS
YIPaBIISIOLIETO.

Bbl momkHBI OTAaBaTh cebe OTYET B TOM, YTO €CIIM JAOTOBOP HE COJNEPKHUT TaKUX WIM WHBIX
OTpaHWYEHHH, JOBEPUTEIHHBIN YIIPABISIONINI 001aaeT MUPOKIMH ITPaBaMH B OTHOIIIEHUH TIEPETaHHOTO
eMy MMYIIecTBa — aHAJOTMYHBIMU BAIllUM IIpaBaM KakK COOCTBEHHHKAa. BHUMaTeNsHO 03HAKOMBTECH C
JIOTOBOPOM JJIsl TOTO, YTOOBI OLIEHUTh, KAKKE MOTHOMOYHS MO UCTIONB30BaHMIO BaIIeTr0 UMYIIECTBa OyaeT
MMETh Ball YIPaBJSIIOLIUI, KaKOBbI NpaBUja €ro XpaHEHMs, a TaKke BO3Bpara. Bamr ynpapisromuid
spisiercss wieHoM HAY®OP, x koTopoil BB MokeTe OOpaTHThCA B CIydae HapyIIEHUS BalluX MPaB H
UHTepecoB. ['ocyqapcTBEHHOE perylMpoBaHHE M HAA30p B OTHOIIEHUH JIEATENBHOCTH 3MHTEHTOB,
npogecCHOHANBHBIX YYaCTHUKOB PHIHKA IEHHBIX OyMar, Oprann3aTopoB TOPrOBJIH U IPYTruX (PUHAHCOBBIX
opraam3anmii ocymiectsisieTcs LleaTpansapiM 6ankom Poccuiickoit @epepariiin, K KOTOPOMY BBI TaKKe
MoXKeTe oOpamiaThCsi B Cllydyae HapylleHHs BallkMX NpaB W HHTepecoB. [loMumo 3TOro, BBl BOpaBe
oOpamiaThcs 3a 3alUTON B CyIeOHbIE U MPaBOOXPAaHUTENbHBIC OPTaHbl.

V. IlpaBoBoii puck

CBsizaH C BO3MOXXHBIMH HETaTUBHBIMU IOCJIEACTBUSAMH YTBEPKICHUS 3aKOHOJAATENbCTBA WU
HOPMATHUBHBIX AKTOB, CTaHJApPTOB CaMOPErYJUPYEMBIX OPraHU3ALMM, PETYIHPYIOIIMX PBIHOK LEHHBIX
OyMar Wil WHBIE OTPACIIA SKOHOMUKH.

K npaBoBoMy pHCKYy TakX e OTHOCUTCS BO3MOKHOCTb H3MEHEHHsI MpPaBHJI pacyeTra Hajora,
HaJIOTOBBIX CTAaBOK, OTME€HBI HAJIOI'OBBIX BBIYUCTOB U APYTIM€ M3MCHCHHSA HAJIOTOBOI'0 3aKOHOJATCIILCTBA,
KOTOPBIC MOT'YT ITPUBECTU K HCTAaTUBHBIM JJI1 BAC IIOCJIICACTBUSAM.

V1. OnepauroHHBIN pUcK

3axiro9aeTcss B BOSMOXKHOCTH TIPUYMHEHHS BaM YOBITKOB B pe3yJIbTaTe HAPYIICHUS BHYTPEHHUX
MPOLIEyp BallIero yNpaBIsIoOIIEro, OMMOOK M HEZOOPOCOBECTHRIX ACUCTBHI €ro COTPYAHUKOB, cOOEB B
paboTe TEXHHMYECKHX CPEACTB Ballero YOPaBISAIONIETO, €ro MapTHEPOB, WHMPACTPYKTYPHBIX
OpraHu3alMii, B TOM 4YHUCJIE OPraHU3aTOPOB TOPIOB, KIWPUHIOBBIX OpraHHU3alUi, a TaKXe APYTHUX
opranm3anuid. OnepanvoHHBIN PUCK MOXET HCKIIOYMTh WM 3aTPYJHUTHh COBEpIICHHE OIepanuil u B
PE3YIbTATE MPUBECTU K y6I)ITKaM. O3HaKOMBTECHL BHUMATEIBLHO C JOroBOpoM [Jjisd TOTO, YTOOBI OLICHHUTD,
KaKHe U3 PUCKOB, B TOM YHCJIE PUCKH KaKMX TEXHUYECKHUX COOEB, HECET Balll YIPABISIONINIA, a KaKue U3
PHUCKOB HECETE BHI.

VII. Pucku, xapakTepHble U pa3IMdHBIX CIOCOOO0B YIIPABICHHUS IICHHBIMU OyMaraMu

A) Pucku, xapakTepHble IJ1s1 aKTUBHOTO YIIPaBIIeHHS IIEHHBIMU OyMaraMu: JIOTOBOP, KOTOPBIA BB
3aKITF0YAETe, MPEe/IoiaraeT MUPOKHEe TIOTHOMOYHS YIPABISONMero. Bel TOIKHBI OTAaBaTh cebe OTUYET B
TOM, 4TO YEM OOJIBIIINE TTOJTHOMOYHS IO PpacCrops’KE€HUI0 BallluM UMYIICCTBOM UMECT ynpaBHHIOIHHﬁ, TEM
OoJbIIIE PUCKH, CBS3aHHBIE C €r0 BEIOOPOM (PMHAHCOBBIX HHCTPYMEHTOB U OIIepallnii, BbI HeceTe. B aTom
ClIy4ae BBl HE CMOXeTe TpeOOBaTh KAaKOTO-THO0 BO3MEIICHHUST YOBITKOB CO CTOPOHBI YIIPABIISIONIETO, €CIH
TOJILKO OHHM HE OBUIM BBI3BAHBI €r0 HCI[O6pOCOBeCTHOCTI)IO HJIN IleICTBHSIMI/I, OYCBHUJIHO HE
COOTBETCTBYIOIIMMH BallM HHTEepecaM. OleHHTE, COOTBETCTBYET JIH Mpe laraeMblii criocod yrpaBieHus
Bamum uHTEpEcaM U CBOO FTOTOBHOCTb HECTU COOTBETCTBYIOLIUE PUCKHU.

b) Pucku, xapakTepHble AJIs TACCHBHOTO YIPABJIEHUS LIEHHBIMU OyMaraMu: J0roBOp, KOTOPBIi BB
3aKJII0YaeTe, OTPaHMYUBACT IMOJHOMOYHS YIIPABIAIONIEro. B CBA3M C 3TUM YIpaBIAIOMIMN HE OJDKEH
NPUHUMATH MEPHI 110 YMEHBILICHUIO BalllUX YOBITKOB B ClIydae HEOIaronpuaTHOrO U3MEHEHHUS] CTOMMOCTH
Bamrero noptrdens. B cBsi3u ¢ 3TUM BBl He cMOkeTe TpeOoBaTh Kakoro-mubo BO3MEUICHUSI YOBITKOB CO
CTOPOHBI YIPABISIONIEro 3a Takoe OesneiicTBue. OIEHHUTE, COOTBETCTBYET JIM TpejjiaracMblid criocod
YIPaBIEHMS BalllUM HHTEPECAM U CBOIO TOTOBHOCTh HECTH COOTBETCTBYIOIIUE PUCKH.

B) Pucku, xapakTepHsle Al CMEIIAHHOTO YIPaBJICHHUs LIEHHBIMH OyMaraMu: JOrOBOpP, KOTODBIH
Bbl 3aKJIIOYacTC, MPCAIIOJIaracT IMWPOKUEC IMOJTHOMOYMA YIIPABIAOMICTO B OTHOUICHUHN onpeneHeHHoﬁ
yacTH MOpT(ess U OrpaHUYMBAET UX B OTHOUICHWH APYToil 4acTH. Bl MOMHKHBI OTAaBaTh cebe OTYET B
TOM, 4TO YeM OOJIbIINE NOJTHOMOYHS MO PACIIOPSHKEHHUIO BAIIMM MMYILIECTBOM HMEET YIPABISIOLINN, TEM
OoJbLIME PUCKHU, CBA3aHHBIE C €0 BEIOOPOM (PMHAHCOBBIX MHCTPYMEHTOB M OIlepaluii, Bbl HeceTe. B aTom
ciydae Bbl HE CMOXKETE TPeOOBaTh KAKOT0-TMOO BO3MEIICHUS YOBITKOB CO CTOPOHBI YIIPABIISIOIIETO, €CITH
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TOJILKO OHHM HE OBUIM BBI3BaHBI €r0 HEJOOPOCOBECTHOCTBHIO WM JICHCTBUSAME, OYEBHUIHO HE
COOTBETCTBYIOLIMMH BalllUM MHTEpecaM. B TON yacTh, B KOTOPOW JOTOBOP OTPAaHUYMBAET MOJTHOMOYMS
VIOPaBISIONIETO, OH HE JODKEH MPHHUMATh Mephl 0 YMEHBIICHHIO BamIMX YyOBITKOB B Clyd4ae
HEOJIAarONPUATHOTO U3MEHEHHUSI CTOMMOCTH Balllero nopTdeiis. B ¢Bs3u ¢ 3TUM BBl HE CMOXKeTe TpeOOBaTh
KaKoro-JIn0o BO3MEICHUS YOBITKOB CO CTOPOHBI YTpaBJISAIONIEro 3a Takoe OeszaeiicTBue. OleHUTE,
COOTBETCTBYET JIM TpeIiaraeMblii CIIOCO0 YIpaBICHUs BAllUM WHTEpecaM W CBOIO TOTOBHOCTh HECTH
COOTBETCTBYIOILLIME PUCKHU.

VIII. Cnenuduueckue pucku

Cpenu cnierprraecKux pUCKOB, OOYCIIOBICHHBIX CIIOKUBIIEHCS T€OMOINTHIECKON cUTyannen u
OTHOCAILUXCSL K pa3psAly CUCTEMHBIX M CTPATETMYECKHUX PUCKOB, YNPABIECHUE KOTOPBIMH HaXOOUTCS 3a
npeaeraMd  BO3MOXKHOCTH  YOPaBJSIOIIETO, HO KOTOPHIE B HACTOSIIEE BpEMS MOTYT OKa3aTh
CYIIIECTBCHHOE BIIMSHUE Ha JICATEIIBHOCTD I10 JIOBEPUTEIIBHOMY YIPABJICHUIO IICHHBIMA OyMaramu, MO>KHO
BBIJICJINTD: KACTOJUANBHBIA PUCK, PUCK PACUETOB, CAHKLIMOHHBII PUCK.

A. Ilox xacToaMambHBIM PUCKOM MTOHUMAETCS MOJIHON WJIM YaCTUYHOM YTPAThl aKTUBOB KJIMEHTA
BCJICJICTBUE JCUCTBUI wiu Oe3/IeHCTBYSI JTUIA, OTBETCTBEHHOTO 32 XpaHEHUE 3TUX aKTUBOB U YYET IPaB
Ha OTH AaKTWUBBL. JIaHHBIH PHCK MOXKET TaKKe BBIPAKATHCS B HEBO3MOXHOCTH (HaKTHIECKOTO
PacHOpsDKEHUS aKTUBAMU B TEUCHUE 3HAUUTEIBHOTO MEPUOIa BPEMEHU.

B. Ilox puckoM pacueToB IOHUMAETCS PUCK IOJHOW WIM YaCTUYHOM yTpaTbl aKTHBOB H3-3a
OTMEHBI/OJIOKHPOBKH/YBEITUICHUSI CPOKOB PACUETOB TI0 aKTHBAM BCJIEICTBHE BBEICHHBIX OTPaHHUYCHHIA.
JlaHHBIN PHCK MOXET TakKe BBIPaXaTbCSd B HEBO3MOXKHOCTH (PAKTHYECKOTO PACIIOPSIKCHHUS aKTHBAMH B
TEUECHHUE 3HAYUTEJILHOTO MIEPHO/Ia BPEMEHHU.

C. Ilon caHKUIMOHHBIM PHUCKOM MOHHMMAETCs PUCK IOJIHOM WM YacTUYHOM yTpaThl aKTUBOB
KJINEHTA BCJICACTBUE BBEJCHUSI CAHKLMOHHBIX OTPAaHUYECHHM B OTHOILICHHHM aKTHBOB, YIPABISIIOLIETO U
WHBIX JIMI, YYaCTBYIOIIMX B ONEPALIMOHHON Lemnouke. J[aHHBII PUCK MOXKET TakKe BBIPAXKAThCS B
HEBO3MOXKHOCTHU (haKTUUECKOT'O PACIIOPSHKCHUS aKTUBAMU B TCUCHHE 3HAYUTEILHOTO MEPHO/Ia BPEMEHHU.

[IpencraBnenHsie BhINIE CHeNU(PUUECKAE PUCKA OKA3bIBAIOT 3HAYMTENFHOE BIUSHHE Ha
JIEATEIbHOCTh POCCUUCKHUX IOPUANYECKUX JIUL U UX KIHUEHTOB, HO CIHUCOK JIONOJHUTEIBHBIX PUCKOB HE
HCUYEPIIBIBAETCS MPEJICTABICHHBIMU PUCKAMU B CHIIY CIIOXHOW IIPOTHO3UPYEMOCTH Pa3BUTHUS CUTyalluu U
AKTUBHOM CTaJMM MPUMEHEHHS CAHKIIMOHHOTO BO3ICUCTBUS Ha O0BEKThI POCCUHCKON IKOHOMHUKHU.

YuuThiBas BBILICU3IOKEHHOE, Mbl PEKOMEHJYEM BaM BHUMATEJIbHO PACCMOTPETH BOIPOC O TOM,
SIBJIIFOTCS JIM PUCKH, BO3HUKAIOIIME TP NIPOBEACHUU Oliepannii Ha (PMHAHCOBOM PBIHKE, IPUEMIIEMBIMHU
JUTSL BaC C YYETOM BalllUX MHBECTHUI[MOHHBIX Iieicii 1 (PUHAHCOBBIX BO3MOKHOCTeH. JlanHas [lexaparus
HE MMEET CBOEW LENbI0 3aCTAaBUTh BaC OTKA3aThCS OT OCYIIECTBICHMS ONEPALMA HA PHIHKE LEHHBIX
OyMmar, a mpu3BaHa MIOMOYb BaM OIIEHHTHh WX PHCKH W OTBETCTBEHHO TOJOWTH K PEIICHHIO0 BOMPOCA O
BBIOOpE Ballleii HHBECTUIIMOHHON CTPATErUH U YCJIOBHIA JOTOBOPA C BAIIMM YIIPABJISIONINM.

Yo6enurech, uTo Hacrosias Jlekiapamus O puUCKax MOHATHA BaM, W HPU HEOOXOAMMOCTH MOJYYUTE
pPa3bsICHEHUs] Yy  Ballero YNOpaBJSIONIETO WM  KOHCYJIbTaHTa, CHEUUAIM3UPYIOMIETOCS  Ha
COOTBETCTBYIOILIHUX BOIPOCAX.

Jexnapanusi 0 pucKax, CBA3aHHBIX € COBEPLIEHUEM MAPKMHAIBHBIX U HEMOKPBITHIX
CACIIOK.

Lenp Hactosmiedt Jlexiapanuu — MPeIOCTaBUTh BaM HH(OPMaIKI0O 00 OCHOBHBIX PHCKax, C
KOTOPBIMU CBSI3aHBI MapKUHAIBHBIC CICIKH (TO €CTh CICIKH, HCIIOJHEHHE KOTOPHIX OCYIIECTBISETCS C
WCIIOJb30BaHUEM 3aEMHBIX CPEJICTB, IPEIOCTABICHHBIX OpPOKEpOM) M HETIOKPHITHIE CACIKUA (TO €CTh
CIIENKH, B pe3yjbTaTe KOTOPHIX BO3HUKAET HEMOKPHITAS MO3UIUS — JJIS UCIOJNHEHHUS 00S3aTENBCTB TI0
KOTOPBIM Ha MOMEHT 3aKJIIOUYCHHUS CIEJIKH MMYIIECTBA KIMEHTa, MePeIaHHOro0 OPOKepy, HEAOCTATOUYHO C
Y4ETOM WHBIX paHee 3aKIFOYCHHBIX CHICIOK).

JaHHble ClIeNIKM TOAXOJAT HE BCEM KiMeHTaM. HopMmaTUBHBIE aKThl OTPaHUYMBAIOT PHUCKHU
KJIMEHTOB 110 Map>KUHAJIBHBIM U HEMOKPBITHIM CJEJIKAaM, B TOM YUCJIE PETYIUPYS MAKCUMAIBHOE «IJIEUO0»
— COOTHOIIICHHE O0053aTeNIbCTB KJIMEHTA 10 3aKJIIOUEHHBIM B €r0 MHTEpPEeCcax CHeIKaM W HWMYIIECTBa
KITMEHTA, TIPETHA3HAYEHHOTO ISl COBEPIICHHS CIENIOK B COOTBETCTBUU C OPOKEPCKUM JA0roBOpoM. Tem He
MEHEE JIaHHbIE CJHIEJIKM MOJXOJST HE BCEM KJIMEHTaM, IMOCKOJIbKY COMNPSDKEHBI C JIOMOJIHUTEIbHBIMU
pUCKaMU 1 TPEOYIOT OIICHKH TOTO, TOTOBBI JIM BBl HX HECTH.
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1. PerHOYHBIH puCK

[Ipu cormacuu Ha COBEpILICHUE MapKUHATBHBIX M HEMOKPBITHIX CHEIOK BBl JOJKHBI YUYUTHIBATH
TOT (JaKT, YTO BEIMYHMHA MOTEPHh B CIIyd4ae HEOIArOMpUATHOTO ISl BaIlero MOpPTQeNs IBUKEHHS PBIHKA
YBEJIIMYUBACTCS MTPH YBEIMUCHUHN «ILICUa.

[TomuMoO 00I1IET0 PHIHOYHOTO PUCKA, KOTOPBIM HECET KIIMEHT, COBEPIIAIOIINN OIepaIli HA PHIHKE
[EHHBIX OyMar, BBl B CIydae COBEPIICHHS MapXUHAJIHHBIX W HEMOKPHBITBHIX CAETOK OyIeTe HeCTH PHUCK
HEOIArONpHUATHOTO M3MEHEHHS IIEHBl KaK B OTHOIICHWH IIEHHBIX OyMar, B pe3yibTare MPHOOpeTEHHs
KOTOPBIX BO3HUKIIA UM YBEIUYMIACH HEITOKPHITAsI TIO3UIIUS, TAK U PUCK B OTHOIIEHUM aKTHUBOB, KOTOPBIC
ciryxar obecriedernneM. [Ipu 3ToM, B cilydae ecld HEMOKPHITAas MO3HUINS BO3HUKIIA WM YBEIWYUIACH B
pe3ynpTaTe MPOJaKH IIEHHBIX OyMar, BelIWYrWHa YOBITKOB HHYEM HE OTpaHWYEeHA —Ball YIIPABIISIOMINI
Oynet 00si3aH BepHYTH (1epenarTsh) Opokepy IeHHbIE OyMaru He3aBUCUMO OT U3MEHCHHSI UX CTOMMOCTH.

[Ipu coBeplIeHNHM MapKUHAIBHBIX W HEMOKPBITBIX CIEIOK BBl JIOJUKHBI YYUTHIBATH, 4YTO
BO3MOYKHOCTh PaCHOPSDKEHUS aKTUBAMH, SBJISIONTAMUCS 00ECIIEUCHHEM IO TAKUM CIIeTIKaM, OTpaHHYCHA.
NmymecTBo (4acTh UMyIECTBA), MPUHAICKAIICE BaM, B PE3yIbTaTe COBEPIICHHUS MapKHHATHLHOW WIIH
HETIOKPBITON CIIENIKH SIBIIICTCS OOSCIICUSHUEM HCIIOMHEHHS 00SI3aTENLCTB BAIICIO YIPABIISIONIETO MEePe]T
OpoKkepoM W BO3MOXKHOCTH PACHOPSDKEHHS UM MOXKET OBITh OTpaHWYeHa BIUIOTH JI0 TIOJHOTO 3alpeTa
COBEpIIeHHS C HUM KaKuxX-1r00 crenok. PasMep obecriedeHns N3MEHSETCS B TIOPSIKE, MPENyCMOTPEHHOM
JIOTOBOPOM, U B PE3YJIbTaTeé Bbl MOXETE OBITh OIPAaHUYCHBI B BO3MOXKHOCTH PAaCIOPSKATBCS CBOUM
UMYIIECTBOM B OOJBIIEH CTENEHH, YeM IO COBEPIIICHNS MapKUHAILHOU (HETIOKPBITOM) CIEIKH.

Taxxke HEOOXOMMMO  y4ecTh BO3MOXKHOCTH  IMPHHYAUTENBHOTO  3aKpPBITHS  MO3UIIHH.
HeGnaronpusTHoe WM3MEHEHUE IIEHBI MOXKET NMPHBECTH K HEOOXOJMMOCTH BHECTH JIOTIOJIHUTEIIBHBIC
CpEeICTBA JJIsl TOTO, YTOOBI IPUBECTH 00ECIICUCHUE B COOTBETCTBUE C TPEOOBAHUSIMU HOPMATHUBHBIX aKTOB
U OpOKEPCKOro JOrOBOpa, YTO JOJDKHO OBITh CHAENaHO B KOPOTKUM CpPOK, KOTOPBIM MOXKET OBITh
HEJOCTaTO4YeH /s Bac. HopMaTWBHBIE akTBl M yCIOBHA OpPOKEPCKOTO IOTOBOpA MO3BOJSIOT OpOKEpy
corjacus Ballero YIPaBJSIONIET0 IPUHYIUTESIBLHO 3aKPBITh MO3UIUI0», TO €CTh MPUOOPECTH IICHHBIC
OyMarwm 3a CYeT BallluX JIEHEKHBIX CPEJCTB WJIHM TMPOJATh BAllM IIEHHBIE OyMaru. JTO MOXET OBITh
CAENaHO TI0 CYIIECTBYIOIIMM, B TOM YHWCJI€ HEBBITOIHBIM, [[EHAM W MPHUBECTH K BO3HWKHOBEHHWIO Y Bac
yOBITKOB.

[IpuHyaUTEIBHOE 3aKPHITHE MMO3UIUU MOXKET OBITh BbI3BAHO PE3KHUMH KOJICOAHUSIMHU PHIHOYHBIX
1IeH, KOTOPBIE TTOBIIEKIIN YMEHBIIIEHUE CTOMMOCTH BaIlleTo MOPTdeNs HIKE MUHUMAITBHON MapiKH.
[IpuHYyAUTENBHOE 3aKPBITHE TMO3UIMH MOXKET OBITh BBI3BAHO TPEOOBAaHUSIMH HOPMATHUBHBIX aKTOB WIIH
BHECEHUEM OPOKEPOM B OJJHOCTOPOHHEM IOPSIKE M3MEHEHHUM B CITUCOK IIEHHBIX Oymar, KOTOPhIe MOTYT
OBITH OOECTIEYEHHEM 10 HEMOKPBITHIM ITO3UITUSIM.

[IpuHyauTENpPHOE 3aKPBITHE MOXKET OBITh BBI3BAHO W3MEHEHHEM 3HAYEHHH CTaBOK pHCKa,
PacCUMTHIBAEMbIX KJIMPUHTOBOW OpraHu3aiyed u (Ma1) UCIOIb3yeMbIX OPOKEPOM B CBSA3U C YBEIUUCHUEM
BOJIATWJIBHOCTH COOTBETCTBYIOIIHX IIEHHBIX OyMar.

Bo Bcex »THX cnyyasx TpUHYAWTEIBHOE 3aKPHITHE IMO3WUIMH MOXKET TPUYMHUATH BaMm
3HAYUTEJIbHBIC YOBITKM HECMOTPS Ha TO, YTO TOCJIE 3aKPhITHS MO3UIMH U3MEHEHHE 1IeH Ha ()MHAHCOBBIC
WHCTPYMEHTBI MOXKET IIPUHATH OJIAarONPUATHOE I BAC HAMPABJICHUE, M BB MOJTYYHIIN ObI JOXOJI, €CJIU ObI
Ballla TIO3WIIMS He ObUTa 3aKkpbhiTa. Pa3mep yka3aHHBIX YOBITKOB IpH HEOJATONPHUSITHOM CTEUSHHH
00CTOSITENILCTB MOYKET IIPEBBICUTH CTOMMOCTD HAXOSIINXCS HA BallleM CUETy aKTHBOB.

1I. Puck MTuKBUIHOCTH

Ecnu BenmnumHa HEMMOKPHITON MO3UIMK 10 OTACIHHBIM IEHHBIM OyMaram SIBJISITCS 3HAUMMOW B
CpPaBHEHUU C 00HEMOM COOTBETCTBYIOIIMX I[EHHBIX OyMar B CBOOOIHOM OOpaIieHuu U (UJIH) B CPaBHEHUH
¢ 00bEMOM TOPIoOB Ha OPraHU30BAHHOM PBIHKE, PUCK JIMKBUIHOCTH MPH COBEPIICHHUM Map)KHUHAILHONU U
HENOKPBITON CJENKH YCWIMBAETCA. T[PYAHOCTH C TNPUOOPETEHHUEM WIH TPOJaXEeH aKTUBOB MOTYT
MPUBECTU K YBEIMYEHUIO YOBITKOB 1O CPAaBHEHUIO C OOBIYHBIMH CIEIKaMHU. AHAJIOTUYHO HEOOXO0IUMO
YYUTBHIBATh BO3PACTAIONIMN PUCK JUKBUIHOCTH, €CJAM OO0CCIICUCHHUEM Ballleii HEMOKPBITOW IO3UIIUH
SIBJIIIOTCSL IICHHBIC OyMard WM JUIs 3aKPbITHS HEMOKPBITOM MO3UIIMM MOXXET MOTPeOOBaThCsS peaanu3alius
CYIIIECTBEHHOT'O KOJIMYECTBA IICHHBIX OyMmar.

YuuThIBas BBINICU3I0KEHHOE, Mbl PEKOMEHIyeM BaM BHHUMATEIHHO PACCMOTPETH BOMPOC O TOM,
SIBJIIIOTCSL JTM PUCKH, BO3HUKAIOIIUE MPHU MPOBEICHUH COOTBETCTBYIOIIUX OIEPAIUi, MPUEMJICMBIMHU JIJIS
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BaC C y4eTOM BalllMX WHBECTUIMOHHBIX Liesiell M (MHAHCOBBIX Bo3MOXKHOcTel. [lannas Jleknapanus He
UMEET CBOEH IIeNIbI0 3aCTaBUTh BaC OTKAa3aThCsl OT OCYLIECTBIEHUS TaKUX OMNepalyii, a MpU3BaHa OMOYb
BaM OIIEHUTh MX PUCKH U OTBETCTBEHHO IOJOUTH K PEIICHUIO BOIPOCa O BRIOOpE Ballieii HHBECTUITMOHHOM
CTpaTeruy M yCIOBUM JOTOBOpA C BAILIUM YIPABISIOLINM.

VYbenurech, uTo Hacrosamas J[leknapanmuss O puUCKax MOHATHA BaM, M NPH HEOOXOAWMOCTH
MOJIYYUTE PA3bsCHECHUA Yy BallleTO YIPABISIIOUICTO WM KOHCYJIbTAaHTa, CHELUAIA3UPYIOLIErocs Ha
COOTBETCTBYIOIIHX BOIPOCAX.

Jexyiapanust 0 pucKax, CBI3aHHBIX C POM3BOAHBIMHM (PMHAHCOBBIMU MHCTPYMEHTAMU

ens macTostmed [lekmapanmum — TMPEIOCTaBUTh BaM HHGOPMAIHWIO 00 OCHOBHBIX PHCKaX,

CBSI3aHHBIX C MPOW3BOIHBIMA ()MHAHCOBBIMH HHCTPYMEHTAMHU.
Jannbsie nHCTpYMEHTHI ((hbIOYEepCHl, GOpBAPABI, OMLIMOHBI, CBOMBI U Jp.) MOAXOAT HE BCEM KIIHEHTaM.
Bonee Toro, HeKOTOpble BHIABI TNPOU3BOAHBIX (DUHAHCOBBIX HHCTPYMEHTOB COMNPSDKEHBI C OOJIBIIMM
YpOBHEM pHCKa, 4eM apyrue. Tak, mpomaka ONIMOHHBIX KOHTPAKTOB M 3aKIOUYEHHE (PBIOYEPCHBIX
KOHTPAaKTOB, (OPBAPAHBIX KOHTPAKTOB M CBOMN-KOHTPAKTOB MpPU OTHOCHUTENBHO HEOONBIINX
HeOIaronpusATHBIX KOJeOaHHUsIX IIeH Ha PHIHKE MOXKET MOABEPTHYTh BaC PUCKY 3HAYUTENBHBIX YOBITKOB. C
YYeTOM 3TOTO COBEPIICHHE CAENOK IO MPOJaXe OMIIMOHHBIX KOHTPAKTOB W 3aKitoueHNe (DbIOUEPCHBIX U
(opBapAHBIX KOHTPAKTOB MOXKET OBITh PEKOMEHJOBAHO TOJBKO OMBITHBIM HHBECTOpaM, OOJIaIaroIuM
3HAYUTENBHBIMI (DMHAHCOBBIMUA BO3MOKHOCTSIMH M TPAKTHUYECKUMU 3HAHUSMH B 00JACTH MPUMEHECHUS
WHBECTUIIMOHHBIX cTpaTeruil. Hacrosmas nexmapariuisi OTHOCHUTCS TaKkkKe M K MTPOU3BOJIHBIM (PHHAHCOBBIM
WHCTPYMEHTaM, HalpaBlieHHBIM Ha CHIDKEHHE PHCKOB JPYTHUX oOllepandii Ha (HOHJOBOM pBIHKE.
BHumarenbHO OlleHUTe, Kak Ballk MPOU3BOJHbIE (DMHAHCOBBIE HHCTPYMEHTHI COOTHOCSTCS C OTIEPALIUSIMH,
PHCKH 10 KOTOPBHIM OHHU TPHU3BaHBI OTPaHUYHUTh, U YOEIUTECh, YTO 00BEM MO3HMIUK HA CPOYHOM PHIHKE
COOTBETCTBYET 00BbEMY XeIKUPYEMOU MO3UIINA Ha CIIOT-PHIHKE.

1. PoiHOUHBIHI prck
[MomMumo 06mIeT0 PHIHOYHOTO (IIEHOBOT'0) PHCKA, KOTOPBIH HECET KJIMEHT, COBEPIIAIOIIMI ONepaniy Ha
pPBIHKE IICHHBIX Oymar, Bbl B CIy4ae 3aKIIOYCHHS BAllUM YIPABJISIONIAM JIOTOBOPOB, SBIISIOIIUXCS
MPOU3BOAHBIMI (DMHAHCOBHIMH WHCTPYMEHTaMH, OyJeTe HECTH PHUCK HEeOIarompusATHOTO H3MEHEHHS
UEHBI KaK (PUHAHCOBBIX MHCTPYMEHTOB, SIBIISIONIMXCSI OA3UCHBIM aKTHBOM IMPOHM3BOAHBIX (DHHAHCOBBIX
WHCTPYMEHTOB, TaK U PUCK B OTHOIIIEHNH aKTHBOB, KOTOPEIE CITy>KaT 00eCTICUeHHEM.

B ciydyae HeOnmaronpusTHOrO U3MEHEHHs IEHBI BBl MOXETE€ B CPAaBHUTEIHLHO KOPOTKUH CPOK MOTEPSThH
CpeJCTBa, ABISIOIINECS 00ECIIeYeHHEM ITPON3BOIHBIX (PUHAHCOBBIX HHCTPYMEHTOB.

[Tpu 3akmro4eHNH JOTOBOPOB, SBISIFOIIUXCS TIPOU3BOIHBIMU (PMHAHCOBBIMU WHCTPYMEHTAMH, BbI TOJKHBI
YYUTBHIBATh, YTO BO3MOXXHOCTHh PACHOPSOKCHUS aKTHBaMU, SIBISIONIMMHCS OOECIIeYeHHEM I10 TaKUM
JIOTOBOPAM, OTpPaHUYCHA.

NmymiecTBO (YacTh MMyIECTBa), NMpPUHAAJIEKAIIEe BaM, B PE3y/lbTaTe 3aKIIOUEHHsS] JOTOBOPA,
SIBIISFOIIETOCS TIPOU3BOIHBIM (DMHAHCOBBIM MHCTPYMEHTOM, OYJIET SIBIATHCSA OOECTIeUeHHEM HCITOTHEHUS
0053aTeNBCTB TI0 YKA3aHHOMY JOTOBOPY M PACIOPSHKEHHE UM, TO €CTh BO3MOXKHOCTh COBEPIIICHUS BaIllM
VIPaBISIONIAM CAEJIOK C HHUM, OyAeT orpaHuueHo. Paszmep oOecriedeHUs] M3MEHSETCS B TOPSIKE,
NPEYyCMOTPEHHOM JOTOBOPOM (CrienuduKanmeii KOHTpaKTa), U B pe3yJibTaTe Balll yIPaBISIONINNA MOKET
OBITH OTpaHWYEH B BO3MOXKHOCTH PACHOPSIKATHCS BallliM HMYIIECTBOM B OOIBIIEH CTENEHH, Y4eM IO
3aKIII04eHUsI 1oroBopa. Takxke He0OX0AUMO YUECTh BOZMOXKHOCTD MPUHYTUTEIHHOTO 3aKPBITHS TTO3HIIUH.
HebnaronpusiTHOe HM3MEHEHHE IIEHBI MOXET NPUBECTH K HEOOXOIUMOCTH BHECTH JIOTIOJIHUTEIbHBIC
CpeICTBa AJISl TOTO, YTOOBI MPUBECTH 0OECIeueHHEe B COOTBETCTBHE C TPEOOBAHUSIMHI HOPMATHBHBIX aKTOB
u OpOKEpPCKOro J0roBopa, YTO AOJDKHO OBITH CAENaHO B KOPOTKHH CPOK, KOTOPBI MOXET OBITh
HejocTaTodeH i Bac. OOCIy)KMBAIOIIUI Balllero YIIPaBIIAIONIEro OPOKEep B 3TOM ciydae BrpaBse 0e3
JIOTIOJTHUTENBHOTO COIJIACHS BAIllEr0 YIPABISIOIIETO «IPUHYAMTENBHO 3aKpbITh MO3UIMIO», TO €CTh
3aKJIIOYUTH JOTOBOP, SIBJIAIOLIMICS NPOM3BOAHBIM (UHAHCOBBIM HMHCTPYMEHTOM, WIH HPUOOPECTH
[EHHbIe OyMard 3a cyeT BallluX JIEHEKHBIX CPEJICTB, WM MPOJAATh BAIIM IICHHbIE OyMaru. DTO MOXET
OBITH CHIETaHO TIO CYHIECTBYIOUINM, B TOM YHCII€ HEBBITOJHBIM, IIEHaM M MPUBECTH K BOSHUKHOBEHUIO Y
Bac yOBITKOB.

Br1 MOkeTe MOHECTH 3HAUUTEIbHbIE YOBITKH HECMOTPSI Ha TO, YTO IOCJIE 3TOI0 U3MEHEHHE LIeH Ha
(UHAHCOBBIE MHCTPYMEHTHI MOXKET NPUHSITH OJAarONpUSATHOE JUIS BaC HANpaBJICHHE U BbI MOJYYWIN OBl
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JOXO, eciu Obl Balla Mo3unus He Oblia 3aKpbiTa. Pasmep ykazaHHBIX YOBITKOB IPH HEOJIATONPHUSITHOM
CTCUCHHH 00CTOATENBCTB MOKET MPEBBICUTH CTOUMOCTh HAXOASALIMXCSI HA BallleM CUETY aKTHBOB.

1I. Puck mukBUIHOCTH

TpynHOCTH C 3aKpBITHEM HO3ULUHA U IOTEPH B IICHE MOTYT MPUBECTH K YBEIMUYCHUIO YOBITKOB OT
MPOU3BOJHBIX (PMHAHCOBBIX HHCTPYMEHTOB 110 CPABHEHHIO C OOBIYHBIMU CICIIKAMH.

Omnepauun ¢ NpoU3BOAHBIMU (PMHAHCOBBIMH HMHCTPYMEHTaMHM, 0a3MCHBIM aKTHBOM KOTOPBIX SBIISIOTCS
LICHHble OyMard MHOCTPAaHHBIX 3MUTEHTOB WJIM MHIEKCHI, PACCUMTAHHBIE IO TAKMM LICHHBIM Oymaram,
BJIEKYT TAaKX€ PUCKH, CBA3aHHBIC C MHOCTPAHHBIM MPOUCX0KICHHEM 0a3UCHOTO aKTHBA.

1. Crennduaeckrie pucku

A. KacTomuanbHbIif pUCK - PUCK TOJTHOW WIJIM YaCTWYHOW yTparhl akTHBOB KimeHTa BciencTBue
JefcTBUil Wim Oe3leHCTBUS TN, OTBETCTBEHHOIO 3a XpaHEHHE 3TUX aKTHBOB M y4YeT NpaB Ha 3TH
akTUBBl. JlaHHBI PHUCK MOXET TaKK€ BBIPAXKATHCS B HEBO3MOXHOCTH (PAKTHYECKOTO PACTIOPSIKECHUS
AaKTHBaMH B TEUEHHUE 3HAYUTEIHLHOTO MIEPHO/A BPEMEHH.

B. Puck pacderoB - pUCK IOJHOM WJIM YaCTUYHOM yTpaTel aKTHBOB  H3-3a
OTMEHBI/OJIOKUPOBKY/yBETTMUEHHSI CPOKOB PacyeToOB MO aKTHBaM BCJICICTBHE BBEIICHHBIX OTPaHUYCHUM.
JlaHHBIA PUCK MOKET TAKXKe BBIPAXKATHCSI B HEBO3MOXHOCTH (PAKTHUECKOTO PACHOPSIKCHHS AaKTUBAMH B
TE€YEHHE 3HAUUTEIBHOTO IIEPHOJIa BPEMEHH.

C. CaHKUMOHHBIN PUCK - PUCK MOJHOW WJIM YaCTUYHOM YTpaThl aKTMBOB KJIMEHTa BCJIEICTBUE
BBEJCHUS CaHKIHOHHBIX OrPAHMYEHWH B OTHOLICHUM aKTHBOB, YIPAaBIAIONIETO M WHBIX JIHII,
YYacTBYIOIIMX B ONEPALMOHHON Ienodke. JIaHHBIM PUCK MOXET TAaKKe BBIPAKATHCS B HEBO3MO>KHOCTH
(aKTHUECKOTO pacropsDKEHUS] aKTHBAMH B TCUSHHE 3HAYMTEIBHOTO NIEPHOo/ia BPEMEHH.

Y4uuThiBas BBIIIEU3N0KEHHOE, Mbl PEKOMEHyeM BaM BHUMATEIbHO PACCMOTPETH BOIPOC O TOM,
ABIIIFOTCS JIM PUCKH, BO3HUKAIOIIUE MPU MPOBEIECHUN COOTBETCTBYIOIIUX ONEpaLii, TPUEMIIEMBIMU IS
BaC C Y4eTOM BalllMX WHBECTHIIMOHHBIX IeNell W (prHAHCOBBIX Bo3MOXxHOCTel. JlanHas Jlexmapanus He
MMEET CBOEH IIeNIbI0 3aCTaBUTh BaC OTKAa3aThCsl OT OCYILECTBICHUS TAaKUX OMepalyii, a MpU3BaHa OMOYb
BaM OLICHUTh UX PHCKH U OTBETCTBEHHO MOJOUTH K PELICHUIO BOIIPOCa O BEIOOpE Balleld HHBECTULIMOHHON
CTPATErvy M YCIOBUMN JOTOBOpA C BAIIUM YIIPABIIAIOLIVIM.

VYbenurech, uTo Hacrosmas J[leknapanmuss O puUCKax IOHATHA BaM, W TPH HEOOXOAWMOCTH
MOJTyYUTe Pa3bsICHEHHS Yy BAIIEro YNPaBISIOMIEr0 WM KOHCYJIbTaHTA, CIEHHATU3UPYIOIIErocs Ha
COOTBETCTBYIOLIUX BOMPOCAx

Jexiapanusi 0 pucKax, CBI3aHHBIX ¢ MPHOOpeTeHNeM HHOCTPAHHBIX HEHHBIX Oymar

Henbto Hactosiied [lexnapanuu sBISETCS MPEAOCTABICHUE KIHEHTY MHQOpMAallMKM O PHUCKax,
CBSI3aHHBIX C IPUOOpPETEHNEM MHOCTPAHHBIX LEHHBIX Oymar. VIHocTpaHHbIE LIeHHbIe OyMaru MoryT ObITh
nproOpeTEeHbI 32 pyOeKOM MM Ha POCCHICKOM, B TOM YHCJIE OPraHU30BaHHOM, (POHIIOBOM pBIHKE.
OnepanusM ¢ HTHOCTPaHHBIMY LIEHHBIMH OyMaramul MpHUCYIIH OOIIHE PUCKH, CBSI3aHHBIE C ONIepallusIMHU Ha
PBIHKE LIEHHBIX OyMar co cieqyoIMU 0coOeHHOCTIMH. CHCTEMHBIE PUCKH

[IpumenuTennbHO K HWHOCTPaHHBIM IIGHHBIM OyMaraMm CHCTEMHBIE PHCKH, CBOICTBEHHbIC
poccuiickoMy ()OHOBOMY PBIHKY JOMOJIHSIOTCS aHAJIOTMYHBIMHA CHUCTEMHBIMU PUCKAMH, CBOHCTBEHHBIMH
CTpaHe, TJie BBINYIICHH WIH OOpPAalIaloTCs COOTBETCTBYIOIIME HMHOCTpaHHbIE IIeHHble Oymarm. K
OCHOBHBIM (hakTOpaM, BJIUSIOIIMM Ha YPOBEHb CHCTEMHOI'O PHUCKA B LIEJIOM, OTHOCATCS MOJIMTHYECKAs
CUTYyalus, 0COOEHHOCTH HaIMOHAILHOTO 3aKOHOJATEIhCTBA, BAIIOTHOTO PETYIMPOBAHUS H BEPOSTHOCTh
WX M3MEHEHHsI, COCTOSHHE TOCYyJIapCTBEHHBIX (PMHAHCOB, HAJMUUE U CTENEHb Pa3BUTOCTH (PUHAHCOBOU
CHCTEMBI CTPaHbl MECTa HAXOXKICHHS JIMLA, 0053aHHOTO 110 MHOCTPAaHHOH LIEHHOH Oymare.

Ha ypoBeHB cucTEeMHOro pucKa MOTYT OKa3blBaTh BIMSHHE U MHOTHE JIpyrue (akTopbl, B TOM
YHUCIIe BEPOSATHOCTh BBEACHHS OTPAHWYEHHW HA WHBECTHUIIMH B OTAEIbHBIE OTPACTH 3KOHOMHKH WIIH
BEPOSITHOCTh OJHOMOMEHTHOH JeBajbBallid HAIMOHAIBHOM BaJIOTHL. OOLIETIPUHATONW WHTErPalbHOU
OLIGHKOW CHCTEMHOI'O PHCKAa HMHBECTHLUHUH B HHOCTPAHHYIO IIEHHYIO OyMary SIBISIETCSI «CYBEPEHHBIN
pEeUTHHI» B HWHOCTPAHHOW WJIM HAlMOHAJIbHOW BaJIIOTE, NPUCBOEHHBIA CTpaHe, B KOTOpOU
3aperucTpUPOBaH AMHUTEHT, MEXKYHAPOJIHBIMU PEHTHHTOBBIMU areHTcTBaMu Moody's Investors Service
Ltd., Standard & Poor's Financial Services LLC, Fitch Ratings Ltd, onHako cieayetr uMeTs B BUAIY, YTO
PEUTHHTH SBISAIOTCS JUILB OPUEHTUPAMU M MOTYT B KOHKPETHBII MOMEHT HE COOTBETCTBOBATH PEabHOMN
CUTYaIUH.
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B cnywae coBepuieHMs CHENOK C HWHOCTPaHHBIMHU JEMO3UTAPHBIMH pACHUCKaMH IIOMHMO PHUCKOB,
CBSI3aHHBIX C YMHTEHTOM CaMHUX PAaCIHCOK, HEOOXOIUMO YUYHTHIBATH U PUCKH, CBSI3AHHBIE C SMUTEHTOM
IPEACTaBISIEMBIX JAaHHBIMU PACIIMCKAaMHU HHOCTPAHHbIX LIEHHBIX OyMar.

B HacTos11€€ BpeMsI 3aKOHOIATENBCTBO pa3pelIaeT POCCUICKUMI HHBECTOPaMH, B TOM YHCIIE HE
ABJSIIOIIMMUCSA KBaTH(PUUIMPOBAHHBIMHU, MPUOOpPETEHHE AOMYIICHHBIX K MyOJIMYHOMY pa3MEIICHHIO U
(mm) nyOommuHoMy oOpamiernio B Poccwmiickoit denmepanny WHOCTPAHHBIX IIEHHBIX OyMmar Kak 3a
pyOexxoM, Tak U B Poccuu, a Takke IO3BOJACT y4eT NpaB Ha TakWe LIEHHbIE OymMard pOCCHHCKUMHU
JIENO3UTApHAMH. Mexay TeM, CYIIECTBYIOT PUCKH M3MEHEHMs PErYJISITUBHBIX MOAXOJOB K BIIAJICHUIO U
omepauusiM, a TaKKe K ydeTy IpaB Ha MHOCTPaHHbIE (DMHAHCOBBIE MHCTPYMEHTHI, B PE3yJbTaTe HEro
MOJKET BO3HUKHYTh HEOOXOAMMOCTB I10 X OTUYXACHHUIO BOIpekn Bammm mnanam.

[IpaBoBbIe pucku

[Ipu npuoOpeTeHnN WHOCTPAHHBIX EHHBIX OyMar He0OXOAUMO OTAaBaTh ceOe OTYET B TOM, UTO
OHH HE BCETJa ABJIIOTCS aHaJOI'aMHU POCCUMCKUX LIeHHBIX OyMar. B mo0oMm ciryuyae, mpeaocTaBisieMble 10
HUM TIpaBa U MpaBWJIa UX OCYIIECTBICHHS MOTYT CYHIECTBEHHO OTJIMYAThCS OT MPaB MO POCCHUMCKUM
HeHHBIM Oymaram. Bo3mMokHOCTH cyaeOHOH 3alIMThl MpaB O MHOCTPAHHBIM LIEHHBIM OyMaraM MOTYT
OBITh CYIIECTBEHHO OTpaHUYEHB HEOOXOMUMOCTBIO oOOpamieHHs B 3apyOexHbIe Cy/IeOHbIE W
MIPABOOXPAHUTEIBHBIE OPTaHbI [0 YCTAHOBIECHHBIM MPaBWIaM, KOTOPBIE MOTYT CYIIECTBEHHO OTJIHYAaThCA
oT neicTBytomux B Poccun. Kpome Toro, nmpu omnepanusx ¢ MHOCTpaHHBIMU LIEHHBIMH Oymaramu Bel B
OONBLIMHCTBE CIy4aeB HE CMOXKETE IO0JararbCsi Ha 3allUTy CBOUX IPaB M 3aKOHHBIX HMHTEPECOB
POCCHICKMMH YIIOJIHOMOYEHHBIMU opraHaMu. CrienudpuyecKkiue pucku

A. KacTonuanbHblif pUCK - PUCK MOJTHOW MJIM YacTUYHOM yTpaThl akTUBOB KimeHTa BciencTBue
JIefcTBUil Wi Oe3IeHCTBUS TN, OTBETCTBCHHOI'O 3a XpaHEHHE 3TUX aKTHBOB M y4YeT NpaB Ha OTH
akTUBBl. JIaHHBIM PHUCK MOXET TAaK)KE BBIPAXKATHCS B HEBO3MOXXHOCTH (DAaKTHUECKOTO PACHOPSIKEHHUS
aKTHBaMU B TEUEHHUE 3HAYUTEIHHOTO MIEPHO/A BPEMEHH.

B. Puck pacyetoB - puUCK IIOJHOM WJIM YacCTUYHOM  yTpaTel aKTHBOB  H3-3a
OTMEHBI/OJIOKUPOBKY/yBETIMUCHHSI CPOKOB PacyeToOB MO aKTHBaM BCJEICTBHE BBEICHHBIX OTPaHUYCHUI.
JlaHHBIA PUCK MOKET TAKXKe BBIPAXKATHCS B HEBO3MOXKHOCTH (DAKTHUECKOIO PACHOPSDKEHUS aKTUBAaMH B
TE€4YeHHE 3HAUUTEIHHOTO IIepHo/ia BPEMEHH.

C. CaHKUIMOHHBIN PUCK - PUCK TMOJHOW WJIM YaCTUYHOM YTpaThl aKTMBOB KJIMEHTa BCJIEICTBHE
BBEJCHUS CaHKIHMOHHBIX OrPAHMYEHHMH B OTHOLICHUM aKTHBOB, YIPABISAIONIET0O M WHBIX JIHII,
YYacTBYIOIIMX B OMNEPALMOHHON Ienodke. JIaHHBIM PUCK MOXET TaKKe BBIPAXKaThCS B HEBO3ZMOXKHOCTH
(aKTHUECKOTO pacropsHDKEHUS] aKTHBAMH B TCUSHHE 3HAYMTEIBHOTO TIEpHo/ia BPEMEHH.

PackpoiTe nadopmanyn

Poccuiickoe 3aKOHOAATEILCTBO JOMYCKAET PACKPHITHE HHPOPMAIIMK B OTHOLICHUH MHOCTPAHHBIX
HEHHBIX OyMar Mo IMpaBwWiaM, ACUCTBYIOIIMM 3a pPyOeKOM, M Ha aHTIHICKOM s3bike. OICHUTE CBOIO
TOTOBHOCTb aHAJIM3UPOBATh NH(POPMALIMIO Ha aHTIIMHCKOM SI3BIKE, a TAKXKe TO, IOHUMAeTe 1M Bbl oTinyus
MEXIy NpuHATBIMA B Poccum mpaBuiamy (UHAHCOBOM OTYETHOCTH, MeEXIYHapOIHBIMH CTaHIApTaMH
(MHAHCOBOM OTYETHOCTH WJIM TMpaBHiaMH (HUHAHCOBOW OTYETHOCTH, IO KOTOPBIM MyOJIMKYyeTcs
WHQOPMAITUS SMUTEHTOM HHOCTPAaHHBIX [IEHHBIX OyMar.

Taxke poccuiickue OpraHu3aTopbl TOProBIM MU (MIJIM) OpOKEpPBl MOTYT OCYIIECTBIISITH IEPEBOA
HEKOTOPBIX JOKYMEHTOB (MH(pOpPMAIUK), PacKpbIBAEMbIX HWHOCTPaHHBIM OSMHUTEHTOM JUIsi Barrero
yno6ctBa. B aToM ciydyae mepeBoJl MOXKET BOCIPHHHMMATHCS HCKIIOUHUTENHHO KaK BCIIOMOTaTelbHast
uHpOpMausl K 0pUIMAIEHO PAaCKPHITHIM JTIOKYMeHTaM (MH(pOpMannu) Ha MHOCTpaHHOM si3bIke. Bcerma
YUUTHIBATE BEPOSITHOCTH OLIMOOK IMEPEBONYMKA, B TOM UHUCIE CBSI3aHHBIX C BO3MOXHBIM Pa3lIUYHBIM
MIEPEBOJOM OJHUX M TEX K€ MHOCTPAHHBIX CIOB M (ppa3 mim OTCYTCTBHEM OOMICTIPHHITOTO PYCCKOTO
9KBHBAJIEHTA.

Y4uuThIBas BBHIMIEU3IIOKEHHOE, MBI pEKOMEHIyeM BaM BHMMAaTeNbHO pacCMOTPETH BOIPOC O TOM,
SBIISIOTCS JIM PUCKH, BOZHUKAIOIIUE TPU MPOBEIEHUHN COOTBETCTBYIOIINX OTEpAINi, MPUEMIIEMBIMHU IS
Bac ¢ ydetom Bammx wHBECTHIIMOHHBIX Iiejei n (MHAHCOBBIX BO3MOkHOCTeH. JlanHas Jlexmaparus He
HUMEET CBOEH LIEJIbI0 3aCTaBUTh Bac 0TKa3aThCs OT OCYLIECTBIEHUS TaKUX ONEpallui, a MPU3BaHa IOMOYb
BaM oueHuTh WX PHCKM W OTBETCTBEHHO IOJOWTH K peIeHHI0 Bompoca o BbliOope Bameit
WHBECTUIIMOHHON CTPATEruu U yCIOBUM 10roBopa ¢ BamuMm ynpaBisonmm.
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Jexyiapanusi 0 PpHCKAaX, CBA3AHHBIX C 3aKJOYEeHHeM [I0rOBOPOB, SIBJISIOIIMXCS
NMPOU3BOAHLIMU (PMHAHCOBBIMH MHCTPYMEHTAMHU, 0a3UCHBIM AKTHBOM KOTOPBIX SIBJISIIOTCSI LIEHHbIE
OyMaru MHOCTPAHHBIX IMUTEHTOB HJIH HHJIEKCHI, PACCYUTAHHBIE N0 TAKUM LeHHBIM OymMaram

Henp nactosmied [exmapaumum - mpenoctaButh Bam o0myro nHpOpManuio 00 OCHOBHBIX
pHCKax, CBSI3aHHBIX C 3aKIIOUYCHHEM JOTOBOPOB, SBJSIOMIMXCA TPOU3BOAHBIMH  (PMHAHCOBBIMH
WHCTPYMEHTaMH, 0a3UCHBIM aKTHBOM KOTOPBIX SIBIISTFOTCS IIEHHBIE OyMarn HHOCTPAHHBIX YMUTEHTOB WIIH
WH/IEKCHI, pACCYNTAHHBIC TT0 TAKWM IIEHHBIM OyMmaram (J1ajee — mpou3BOIHbIe (PMHAHCOBBIE HHCTPYMEHTHI
C MHOCTpaHHBIM Oa3WCHBIM aKTHUBOM). 3aK/IOYCHHE YKa3aHHBIX JIOTOBOPOB CBSI3aHO C PHUCKaMH,
XapaKTepHBIMU U1 BCEX TNPOM3BOMHBIX (DHMHAHCOBBIX HMHCTPYMEHTOB, a TakXke CHenu(puuecKuMu
pUCKaMH, 00YCIIOBICHHBIMA WHOCTPAHHBIM MIPOUCX0XK/IEHUEM 0a3MCHOTO aKTHBA.

Pucku, cBsi3aHHbIe NPOU3BOIHBIMHM (PMHAHCOBBIMH HHCTPYMEHTAMHU

JlanHbIE WHCTPYMEHTBHI MOAXOJAT HE BCEM KIMEHTaM. boiee Toro, HEKOTOpHIE BUMABI
MIPOM3BOAHBIX (PMHAHCOBBIX WHCTPYMEHTOB COTPSDKEHBI C OONBIIMM YPOBHEM pHCKa, 4eM apyrue. Tak,
MIPYU TMOKYTIKE OMIIMOHHOTO KOHTPAKTa MOTEPH KJIMEHTa HE IMPEBBICAT BENWYMHY YIUIAYEHHBIX MPEMUH,
BO3HArpakJIeHUs M pacXo/I0B, CBA3aHHBIX C UX coBepIIeHueM. [Ipoaxa ONIIMOHHBIX KOHTPAKTOB C TOUKH
3peHusl pHUCKa KIMEHTa ¥ 3aKII0YeHHE (BIOYEPCHBIX KOHTPAKTOB, (DOPBAPAHBIX KOHTPAKTOB W CBOII
KOHTPAKTOB COIIOCTaBHMEBI - MPH OTHOCHUTEIHHO HEOONBIINX HEONArompHATHBIX KOJCOAHHWSX IIeH Ha
pbiHKe BBI Mo/iBepraeTech pUCKy 3HAYUTEIBHBIX YOBITKOB, MPH 3TOM B cliydae MPOJaKu (PpIOYEpCHBIX H
(opBapAHBIX KOHTPAKTOB W TPOJAXH OMIIMOHOB HA IMOKYNKY (OMIIMOHOB «KOJI») HEOTPaHUYCHHBIX
yOBITKOB.

C y4eTroMm 3TOro, COBEpLIEHHE CIIENOK MO MPOJake OMIIMOHHBIX KOHTPAKTOB M 3aKIIIOUEHUE
¢bBroUepcHBIX M (POpBApPIHBIX KOHTPAKTOB MOXKET OBITH PEKOMEHJOBAHO TOJBKO OIMBITHBIM MHBECTOPAM,
00naatonM 3HAYNTENBHBIME (DPHHAHCOBBIMH BO3MOXKHOCTSIMU U MPAaKTHYECKUMH 3HAHUSAMU B 00JaCTH
MIPUMEHEHUS] HHBECTUIIMOHHBIX cTpaTernil. HacTosimas nexmaparusi OTHOCUTCS TaKkKe M K TPOU3BOIHBIM
(MHAHCOBBIM HHCTPYMEHTaM, HANpaBJICHHBIM Ha CHW)KEHUE PUCKOB JAPYTHX omepanuii Ha (oHIO0BOM
peIHKEe. BHUMaTenpHO omeHuTe, Kak Bamm mpow3BoaHbIE (PMHAHCOBBIE MHCTPYMEHTHI COOTHOCSTCS C
OTIepaIisIMK, PUCKH MO0 KOTOPHIM BBl HamepeHBI OrpaHU4NTh, U yOeauTech, 4To 00heM Bamieit mosuiun
Ha CPOYHOM PBIHKE COOTBETCTBYET 00bEMY MO3UIIMHK Ha CIIOT PHIHKE, KOTOpYIO Bl xemxkupyere.
PbIHOYHBIH (11€HOBOI) PUCK.

[Tomumo oO0IMIEro PHHOYHOTO (IIEHOBOTO) PHCKA, KOTOPHIA HECEeT KIHEHT, COBEPIIAIONINI
orepanuy Ha phIHKE IEHHBIX Oymar, Bbl, B ciydae 3akiroueHus (QbrouepcHBIX, (OpBapIHBIX U CBOII
JIOTOBOPOB (KOHTPAKTOB), a TaKke B Ciydae MPOAAXH OIIMOHHBIX KOHTPAKTOB, OyJeTe HECTH PHCK
HEeOIAronpUATHOTO U3MEHEHHUS [IeHbI KaK (PMHAHCOBBIX MHCTPYMEHTOB, SIBIITFOIUXCS Oa3MCHBIM aKTHUBOM
MPOM3BOAHBIX (PHHAHCOBBIX HMHCTPYMEHTOB, TaK M PUCK B OTHOIICHHH AaKTHBOB, KOTOPBIE CITyXKaT
obecrieyeHueM.

B ciydyae mebmaronpusTHOrO M3MEHEHHs NEeHB BBl MOXeTe B CpaBHUTENHLHO KOPOTKHH CPOK
MOTEPATHh CPENICTBA, SIBIIIONIUECS 00ECTIeYeHHEeM IPON3BOIHBIX (PMHAHCOBBIX MHCTPYMEHTOB.

Puck nukBUIHOCTH

Ecnu Bama wHBeCTHIMOHHAs CTpaTerus MpeaycMaTpUBaeT BO3MOXHOCTh BO3HHKHOBEHUS
HEOOXOJMMOCTH 3aKPBITHS TO3UIMU 110 COOTBETCTBYIOIIEMY KOHTPaKTy (WJIM 3aKIIOUEHUs CIENKH C
WHBIM KOHTPAKTOM, KOTOpas CHW)KaeT PHCK IO JaHHOMY KOHTpPakTy), oOpailaiiTe BHUMaHHWE Ha
JIMKBUHOCTH COOTBETCTBYIOIINX KOHTPAKTOB, TaK KaK 3aKpbITHE MO3UINI IO HEMKBUIHBIM KOHTpaKTaM
MOXKET TPUBECTH K 3HAYUTEIHHBIM JOMOJHUTEIHHBIM YOBITKAM B CBSI3U C MX HU3KOHN JIMKBUIHOCTBIO.
OOparuTe BHUMaHHE, YTO, KaK MPAaBHUJI0, KOHTPAKTHI C O0Jiee OTAAJICHHBIMU CPOKaMH MCIIOJHEHUSI MEHEe
JUKBUHBI IO CPABHEHUIO C KOHTPAKTaMH ¢ OJTM3KUMHU CPOKaMH HCIIOJTHEHUSI.

Ecnu 3axiiroueHHslii Bamu 10r0BOp, SBISIONIUIICS TPOU3BOIHBIM (PMHAHCOBBIM MHCTPYMEHTOM,
HENIMKBUACH, U y Bac BO3HMKIa HEOOXOAMMOCTH 3aKpBITh MO3UIHMIO, 00S3aTENILHO paccMaTpuBaiiTe
MOMHMMO 3aKpBITHS TO3WIMK MO0 JAHHOMY KOHTPAaKTy allbTepPHATHBHBIE BAapHaHTHI HCKIIOUEHUS PHCKa
MOCPEJICTBOM 3aKITIOUEHHS CJENIOK C HMHBIMH TPOW3BOAHBIMUA (DUHAHCOBBIMH HMHCTPYMEHTAMH WM C
0a3ucHBIMU aKTHUBamH. lICroib30BaHWE anbTEPHATHBHBIX BapHAHTOB MOXET IMPUBECTH K MEHBIINM
yOBITKaM.
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[Ipu 5TOM TPYAHOCTH € 3aKpHITHEM MO3ULUHN U MOTEPH B LIEHE MOTYT NPUBECTH K YBEIMUEHUIO
YOBITKOB 110 CPABHEHHUIO C OOBIYHBIMU CIICIKAMHU.

Bamm nopyuenus, HampaBiIeHHbIE Ha OrpaHMYECHUE YOBITKOB, HE BCErJa MOIYT OIPaHHYHUTH
MOTEPH [0 NPEAIOoNaraéMoro ypoBHS, TaKk KaK B paMKax CKIAJbIBAIOIIEHCS Ha PBIHKE CHUTyalluH
HCIIOJTHEHHME TAaKOTo MOPYUYEHUs 10 YKa3aHHOM Bamu 1ieHe MOXeT 0Ka3aThCsl HEBO3MOXKHBIM.
OrpaHndeHue pacropspKeHUs CPEeACTBAMHU, SIBISIOLIMMUCS 00€CIICYCHUEM.

HmymecTBo (4acTh MMyILECTBa), NpuHauIexaniee BaM, B pe3ysbpraTe 3aKiIOueHHs JOTOBOPA,
SBJISIFOILETOCS TPOU3BOJHBIM (PUHAHCOBBIM MHCTPYMEHTOM, OYAET SIBISATHCS 00ECIeYeHneM HCIIOTHEHUS
Bamux 00s3aTenbcTB 10 JOrOBOPY M PACHOPsDKEHHE MM, TO €CTh BO3MOXHOCTH COBEpIIeHHs Bamu
CHETOK C HUM, Oyner orpanumdeHo. Pasmep obecrieueHuss M3MEHSAETCS B IMOPAAKE, MPEILyCMOTPEHHOM
JOroBOpOM (crenuduKanneii KOHTpaKkTa), U B pe3ysbTare Bel MojkeTe ObITh OTpaHHYCHBI B BO3MOKHOCTH
pacmopspKaThCsl CBOMM UMYILIECTBOM B OOJBLICH CTENEHHU, YeM [0 3aKII0UEHHS JOTOBOPA.

Prck npuHYAUTEIBHOTO 3aKPBITUS TO3ULIIUN

HebnarompusTHoe W3MEHEHHE [EHBl MOXKET TMPUBECTH K HEOOXOAMMOCTH BHECTH
JOTIOJTHUTENbHBIE CPEJCTBA IS TOTO, YTOOBI MPUBECTH OOECIieYeHHE B COOTBETCTBHE C TPeOOBaHUSIMH
HOPMATUBHBIX aKTOB U OPOKEPCKOro JOroBOpa, YTO AOJKHO OBITH CHIEIAHO B KOPOTKHUIl CPOK, KOTOPOTrO
MOeT OBITh HemocTaTouHO AJsi Bac. Bam Opokep B 3ToM citydae Bipase 6e3 Bariero nonojaHUTEnbsHOTO
coriacus <«IPUHYIAUTEIBHO 3aKphITh MO3UIMIO», TO €CTh 3aKIIOYUTh JOTOBOp, SBJISIOLIUICA
MIPOM3BOJAHBIM (DHHAHCOBBIM HHCTPYMEHTOM, HJIM IPHOOPECTHU IeHHbIE OyMaru 3a cueT Bammx neHexHbIX
CpeACTB, WM IpoaaTh Bamm neHHele Oymard. ITO MOXET ObITh CHIENAaHO IO CYIIECTBYIOIIMM, B TOM
YHCIIe HEBBITOAHBIM, IIEHAM U MPUBECTH K BOHUKHOBEHHIO y Bac yOBITKOB.

[IpunyauTenbHOE 3aKphITUE MO3UIMK HAMpPaBIEHO Ha YIpaBieHHE pHcKamMH. Bbl Moxere
MIOHECTH 3HAYMTENIbHBIE YOBITKH HECMOTPSl Ha TO, YTO IIOCJIE 3TOr0 M3MEHEHHE LIEH Ha (pUHAHCOBBIE
MHCTPYMEHTBI MOXKET MPUHATH OnaronpusiTHoe i Bac nampasnenue u Bel momyuwin 061 noxon, ecnu
OnI Baria mo3uius He ObLIa 3aKphITA.

Pucku, 06yci10B1eHHbIe HHOCTPAHHBIM MPOUCXO0KAeHHEM 0a3UCHOI0 AKTHBA

CucteMHbIEC PUCKU

[MpuMenuTensHO K 0a3MCHOMY aKTHBY NMPOU3BOAHBIX (PUHAHCOBBIX WHCTPYMEHTOB — IIEHHBIM
OyMaraMm MHOCTPAaHHBIX SMUTEHTOB U MHJEKCaM, paCCUUTAaHHBIM IO TAKUM IIEHHBIM OymaraMm, CUCTEMHBIE
PHCKH, CBOWCTBEHHBIE POCCHHCKOMY (POHIOBOMY PBHIHKY AOHOJHSAIOTCS AHAJIOTUYHBIMU CHCTEMHBIMH
pHCKaMH, CBOWCTBEHHBIMU CTpaHe, IJie BBIMYIICHBI MM 00pPaIIaloTCsi COOTBETCTBYIONINE MHOCTPaHHbBIE
neHHble Oymar. K ocHOBHBIM (pakTopam, BIUSIONIMM Ha YPOBEHb CHCTEMHOT'O PUCKA B LIEJIOM, OTHOCSTCS
MOJIMTUYECKAsl CUTYalUsl, 0COOEHHOCTH HALIMOHAJIBHOTO 3aKOHOJATENbCTBA, BAJJIOTHOTO PETYIMPOBAHUS U
BEPOSITHOCTh MX W3MEHEHUS, COCTOSHUE T'OCYAapCTBEHHBIX (PMHAHCOB, HAIMYME U CTENECHb Pa3BUTOCTH
(MHAHCOBOI CHCTEMBI CTpaHbl MECTa HAaXOXKICHHs IUIA, OOS3aHHOTO IO WHOCTPAHHBIM IIEHHBIM
Oymaram.

Ha ypoBeHb cHCTEMHOro pucKa MOTYT OKa3blBaTh BIMSHHUE M MHOTHE Apyrue (hakTopsl, B TOM
YHUCIIE BEPOSATHOCTh BBEACHHSA OTPAHMYEHH HAa WHBECTULMH B OTAEIbHBIE OTPAcId 3KOHOMHKH WITU
BEPOSATHOCTh OJHOMOMEHTHOW JICBaJbBAllMM HAIMOHAIBHON BatOThl. OOIICIPUHITON HHTETPaIbHOM
OLICHKOH CHCTEMHOI'0 PHCKA HWHBECTHLHN SBIAETCA «CYBEPEHHBIH PEUTHHI» B HWHOCTPAHHOW WIH
HallUOHAJIBHOW BAJIOTE, NPUCBOCHHBIA CTpaHE, B KOTOPOM 3apEruCTPUPOBAH AMUTEHT HHOCTPAHHOM
HEHHOW OyMardw, MeXIyHapOJHBIMH peHTHHTOBbIMEH areHTcTBaMu Moody's Investors Service Ltd.,
Standard & Poor's Financial Services LLC, Fitch Ratings Ltd, omnako cnemyer nmeTb B BUAY, YTO
PEUTHHTH SBISIOTCS JUIIB OPUEHTUPAMU M MOTYT B KOHKPETHBII MOMEHT HE COOTBETCTBOBATH PEaIbHOMN
CUTYaIUH.

B Hacrosmee Bpemsl 3aKOHOAATENBCTBO JONMYCKAET BO3MOXKHOCTH 3aKIIOYEHHS POCCUHCKUMHU
WHBECTOPAMH JIOTOBOPOB, SIBJISIFOIIUXCS POCCHUICKMMHU NPOU3BOIHBIMH (DHMHAHCOBBIMH WHCTPYMEHTaMH,
0a3uCHBIM aKTUBOM KOTODPBIX SBIISIOTCA LIEHHBIE OyMarum HWHOCTPAHHBIX 3MHUTEHTOB HWJIM WHJIEKCHI,
paccurTaHHbBIC TI0 TAKUM IICHHBIM OyMaram. Mex iy TeM, CylecTBYIOT PUCKH U3MEHEHUSI PEryJISITHBHBIX
MOJXOIOB K COOTBETCTBYIOIIMM ONEpalysiM, B PE3yJbTaTeé Yero MOXKET BO3HMKHYTH HEOOXOIMMOCTH
COBEpIIATh C/AEJKH, HAallpaBJeHHbIE Ha MPEKpalleHne 003aTeNbCTB M0 YKa3aHHBIM JOIOBOPaM, BOIPEKU
Bammm miianam.
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IIpaBoBbIe puckn

HeoOxomumo otpaBath cebe OTYET B TOM, YTO HHOCTpaHHBbIE (DMHAHCOBBIE HHCTPYMEHTHI,
ABJSIFOINMECS] 0a3MCHBIMM AKTHBAaMH IPOM3BOAHBIX (PMHAHCOBBIX MHCTPYMEHTOB, HE BCETAA SIBIISIOTCS
aHaJloraMy POCCUHCKUX (PMHAHCOBBIX HHCTPYMEHTOB. B 1mo0oM ciyyae, npeaocTaBisieMble IO HUM IIpaBa
Y TpaBWJIa UX OCYILECTBICHHS MOTYT CYIIECTBEHHO OTJIMYATHCS OT MpaB MO POCCUHCKUM (PHUHAHCOBBIM
MHCTpyMeHTaM. Bo3MoxHOCTH cyneOHOM 3aIuThl IpaB IO MIPOU3BOIHBIM (PMHAHCOBBIM MHCTPYMEHTAM C
MHOCTPaHHBIM Oa3UCHBIM aKTUBOM MOT'YT OBITh CYIIIECTBEHHO OI'PaHUYECHBI HEOOXOIUMOCTBIO 0OpaleHNs
B 3apyOekHbIe CyeOHbIe U IPAaBOOXPAHUTEIbHBIE OPraHbl IO YCTAHOBJICHHBIM MIPABUIaM, KOTOPBIE MOTYT
CYIIIECTBEHHO OTIMYATHCS OT AelicTByromux B Poccuu. Kpome Toro, Bel B OonpIIMHCTBE ciydaeB He
CMOXETE I10JIaraThCsl Ha 3aIUTY CBOMX IPaB M 3aKOHHBIX MHTEPECOB POCCHUHCKHUMHM YIIOJTHOMOYEHHBIMU
OpraHaMu.

PackperTe nadopmanmn

PackpeiTe nHbOpManny B OTHOIIEHUH MHOCTPAHHBIX LIEHHBIX OyMar, sIBISIOIINXCS 0a3UCHBIM
AKTUBOM MPOM3BOJHBIX (PMHAHCOBBIX MHCTPYMEHTOB, OCYILIECTBJISIETCS MO MpaBHWiIaM, ACHCTBYIOMIUM 32
pyOeKoM, W Ha aHIIMKACKOM si3bike. OIIGHUTE CBOIO TOTOBHOCTH AHAJM3UPOBaTh HMH(GOPMALHUIO Ha
AHIJIMKACKOM f3bIKE, a TaKKe TO, MOHUMaeTe M Bel oTianums Mexny nNpuHATHIMU B Poccuu mpasuiamu
(¢buHAHCOBOM OTYETHOCTH, MeEXIyHApOIHBIMU CTAaHAApTaMH (PHHAHCOBON OTYETHOCTH WM HpPaBUIAMHU
(MHAHCOBOI OTYETHOCTH, MO KOTOPBIM MYOJHKYyeTcss MH(GOpPMALUs IMUTEHTOM WHOCTPAHHBIX IEHHBIX
Oymar.

Taxoke poccuiicKkue OpraHu3aToOpbl TOPTOBIU U (MJIM) OPOKEpPHl MOTYT OCYILECTBISITH IIEPEBOJ
HEKOTOPBIX JOKYMEHTOB (MH(pOpPMAaIUK), pacKpbIBAEMBIX HWHOCTPaHHBIM 5SMHUTEHTOM JUIisi Barmrero
yno6ctBa. B aToM ciydyae mepeBoJl MOKET BOCIPHHHMMATBHCS HCKIIOUHUTENHHO Kak BCIIOMOTaTelbHast
nHpopMaI|sl K opHUIUATBHO PACKPHITEIM JOKyMeHTaM (WH(OpMannn) Ha WHOCTPAHHOM si3bIke. Bcerma
YUUTHIBAlTE BEPOSTHOCTh OMIMOOK IEPEBONYMKA, B TOM YHUCIE CBS3aHHBIX C BO3MOXHBIM Pa3lIUYHBIM
MEPEeBOJIOM OJHHUX W TEX K€ WHOCTPAHHBIX CJIOB W (pa3 WIM OTCYTCTBHEM OOILEHPUHITOTO PYCCKOTO
9KBUBAJICHTA.

II. Crierndudeckne prcKu

A. KacronuanbHbIil pUCK - pUCK MOJHON MJIM YaCTHYHOW yTpaThl akTUBOB KineHTa BciencTBue
JedcTBUi mnn Oe3/eHCTBHS JIHIla, OTBETCTBEHHOTO 3a XpaHEHHE 3THX aKTHBOB M y4eT NpaB Ha 3TH
aKkTUBBl. JlaHHBI PHUCK MOXET TAaK)KE BBIPAXKATHCS B HEBO3MOXHOCTH (DAKTHMUYECKOTO PACIIOPSIKECHUS
aKTHBaMU B TEUEHHE 3HAYUTEIHLHOTO MEPHO/Ia BPEMEHH.

B. Puck pacueroB - pUCK TIIOJHOW WM YacTUYHOW yTpaTbl AKTUBOB  U3-3a
OTMEHBI/OJIOKUPOBKH/yBEIIMUEHHSI CPOKOB PacyeToOB MO aKTHBaM BCJIEICTBHE BBEICHHBIX OTPaHUYCHUH.
JlaHHBI PUCK MOKET TAKXeE BBIPAXKATHCSI B HEBO3MOXHOCTH (PAKTHUECKOTO PACHOPSIKEHHS aKTUBAMH B
TE€YEeHHE 3HAYUTEIHHOTO IIepH0/Ia BPEMEHH.

C. CaHKIIMOHHBIA PUCK - PUCK IOJHOW MM YAaCTUYHOW YTpaThl aKTUBOB KJIMEHTa BCJIEICTBUE
BBEACHUS CAHKIMOHHBIX OrPAaHWYCHUH B OTHOIICHHWH AaKTHBOB, VIPABISIOMIET0 M MHBIX JIMII,
YYacTBYIOIIMX B OMNEPALMOHHON Ienoyke. JIaHHBIM PHUCK MOXET TakKe BBIPaKaThbCsi B HEBO3MOXHOCTH
(aKTHUECKOTO pacropsHDKEHUsS] aKTHBAMH B TCUSHHE 3HAYMTEIBHOTO TIEpHo/ia BPEMEHH.

Y4uuThIBas BBIIEU3I0KEHHOE, MBI PEKOMEHyeM BaM BHUMAaTENIEHO PACCMOTPETH BOIIPOC O TOM,
SBJISAIOTCS JIM PUCKH, BO3HUKAIOIINE MPHU MPOBEIECHNH COOTBETCTBYIONIUX ONEpaIfii, TPUEMIIEMBIMHU IS
Bac ¢ yuerom Bammx MHBECTHIIMOHHBIX Ienel 1 (UHAHCOBBIX Bo3MOKHOCTel. JlanHas [lexnapanus He
UMEET CBOEH LIEJIBI0 3aCTaBUTh Bac 0TKa3aThCs OT OCYLIECTBIEHUS TaKUX OINEpalui, a MpU3BaHa IOMOYb
BaM oueHuTh WX pPHCKM W OTBETCTBEHHO TOAOHTH K pEIIEHHI0 Bompoca o BbliOope Bameit
WHBECTUIIMOHHON CTPaTEruu U YCIOBUM 10roBopa ¢ BamuMm ynpaBisionimm.

HNudopmannus o0 o6mem xapakrepe H HCTOYHHKAX KOH(IHKTA HHTEPECOB.

KondnukT unTEepecoB — BO3HUKAIOIIEE PU OCYLIECTBICHUH NPOQecCHOHATBHON AEATEIbHOCTH
NPOTHBOPEYHSI MEX]Ty NUMYIIECTBEHHBIMU W UHBIMU WHTEPECAMH YIIPABIISIONIETO W/UIIK ero pabOTHUKOB,
U KJIMEHTa, MO0 MEeX]y MHTEpEecaMH Pa3HbIX KIIMEHTOB, B pe3yJibTaTe KOTOPOro JieicTBUs/0e3neiicTBUs
YIOPaBISIONIET0 W/WIKM ero pabOTHUKOB NPUYUHAIOT YOBITKM HW/MIM BIIEKYT WHBIE HEOIAronpusiTHbIC
MOCIIEACTBUS AJIS KIMEHTA.
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VYrpaBnsiouuii CTPOUT OTHOIICHUS C KIMEHTAaMH Ha NPUHIMIIAX PABHOMpPAaBHS CTOPOH,
J00POCOBECTHOCTH, MPABAUBOCTH, MOJHOrO MH(OPMHUPOBAaHMs KIHEHTa 00 Olepanusix, MPOBOJUMBIX C
€ro IIEHHBIMH OyMaramMu ¥ JICHSKHBIMH CPEJICTBAMH, U CBS3aHHBIX C HUIMH PHCKaX.

VYnpasnstomuii AEHCTBYET ¢ MO3UIMN J0OPOCOBECTHOTO OTHOILICHHUS KO BCEM KITUCHTaM.
Ypaisromuii He UCIONb3YeT HEKOMIIETEHTHOCTD WIIM COCTOSIHHE 30POBbs KITUCHTA B CBOMX MHTEpECax,
a TaK)Ke HE OKa3bIBaeT OJHUM KIHEHTaM NpEeINOYTeHUE Tepes IPYTUMU B OKa3aHUH MPOQeCCHOHATFHBIX
yCIyr 1O NpPU3HAKaM HX HAIMOHAIBHOCTH, II0Ja, IMOJMTHYECKUX WM PEIUTHO3HBIX YOekKICHHH,
(MHAHCOBOTO COCTOSIHUSL.

OCHOBHBIMH TIPUHIUIIAMH JIESTEIFHOCTH YIPABIISIOMIETO B LENAX MPEIOTBPAICHNS KOHPIINKTA
MHTEPECOB IIPU OCYIIECTBICHHH MNPO(GECCHOHAIBHON MAEATETBHOCTH Ha pBIHKE MEHHBIX Oymar
YMEHBIICHUS €r0 HETaTUBHBIX MOCIECTBUHN SIBISIOTCSL:

- IPUOPHUTET HHTEPECOB KIMEHTOB Mepe]] COOCTBEHHBIMU HHTEPECaMHU YIPaBIISIIOIIETO;

- WUCITIONHEHHWE IOPYYCHHH KIMEHTOB B MOPSIKE OYCPETHOCTH HMX IOCTYIUIEHHS C Y9YEeTOM THIIOB
MOPYYEHUH U PHIHOYHON CUTYAINH;

- o0ecrieyeHne pa3AeiabHOr0 (DYHKIMOHWPOBAHMS MOAPA3ACICHUN YHPABIAIOUIETO, OCYIIECTBISIOUINX
pa3IIYHbIe BUIBI TPO(GECCHOHATBHON ISSITEIFHOCTH HA PHIHKE [IEHHBIX OyMar;

- 000co0NeHHOe XpaHEeHHEe IEeHHBIX OyMmar W/Win y4eT IMpaB Ha IIeHHble OyMard KaKI0ro KIHUEeHTa U
YIPaBIISIOLIETO.

B cirygae BO3SHMKHOBEHHS KOH(IMKTa MHTEPECOB YNPABILIONIMN HEMEUIEHHO MH(POPMHUPYET
KJIMEHTA M TPEIIPUHAMACT MEPHI C HENbI0 yPEeryInpoBaHUs KOHMINKTA. YIIPABISIOMUI OCYIIECTBIISET
CACJIKKW KYIUIM-IPOAAXU MEKAY KIMCHTAMH, 3aK/III0OYa€MbIC OT HMWMCHHU IIOCJIICAHHUX, C paBHOI‘/'I
3a00TJIMBOCTBI0 B OTHOUICHWH KAXKIOrO M3 KIMEHTOB. YMPaBISIIOIMK obecreyrBaeT KOHTPOJb 3a
HaJIeKaIM 000COONIEHNEM W HWCTOIh30BAHUEM JICHEXKHBIX CPEICTB W HAIJISKAIIMM 000COOIEHHEM
[IEHHBIX OyMar KJIMeHTa.

KoHmuKT uWHTEpecOB MOXKET BO3HHMKHYTH B CiIydasX, KOIJIa YIPaBISIIONIMNA HMEEeT
MaTepUaIbHYI0 BBITONY TPH COBEPIICHHU CAEIOK WM WHBIX OIEpaldii B IMPOLEcCce OCYIIECTBICHHS
JeATeTLHOCTH MPO(ECCHOHAIBHOTO YYaCTHUKA PHIHKA IIEHHBIX OyMar, B TOM YHCIIE, €CITH:

- Opokep sBIsieTCS COOCTBEHHMKOM IICHHBIX Oymar (MMeeT MHYI0 3aWHTEpPECOBaHHOCTh B W3MEHCHUU
PBIHOYHOM IIEHBI IICHHBIX OyMar), ¢ KOTOPBIMHU 3aKJIF0UAIOTCS TPaKJaHCKO-IIPABOBBIE CHIEIKH B HHTEpECcax
KJIMEHTA,;

- OMHUTEHTOM IIEHHBIX OyMar, ¢ KOTOPBIMH 3aKJIIOYAIOTCSl TPAXKIaHCKO-TIPABOBHIE CJIEIKM B MHTEpEcax
KIIMEHTa, sBjsieTcs ahOUIMpoBaHHOE JIMIIO YIIPABIISIONIETO;

- KpeAWTHAsl OpraHU3alys, Ha CYeTa U B JICTIO3UTHI KOTOPOW pa3MEIIAOTCsl CPECTBAa KIMEHTA, SBISIETCS
a(pGUIMPOBaHHBIM JIUIIOM YIIPABIISIOIIETO;

Kondnukt mHTEpEecOB paOOTHUKOB YIMPABISIONIErO MOXKET BO3HHUKHYTh B CITydasX, KOrJa paOOTHUKU
UMEeT MaTepHaNbHYI0 W (WIM) JUYHYIO BBITOJNY IIPU COBEPIICHHU CHEJIIOK WM HMHBIX OIepanuid B
npolecce OCYIIECTBICHHS ACATEIBHOCTH MPO(ECCHOHATFHOTO yYacTHUKA PhIHKA IIEHHBIX Oymar, B TOM
qHcIie, eCIu:

- pabOTHUK JINOO ero OJM3KHUE POJCTBEHHUKH, CYNPYT, CYNPYTa, YCHIHOBUTEIHN, YCHIHOBJICHHBIE SIBIISTIOTCS
COOCTBEHHHKAMH LIEHHBIX OyMar WM UMEIOT MHYI0 3aMHTEPECOBAHHOCTH B U3MEHEHUH PHIHOYHOM IIEHBI
OCHHBIX 6YMaF, C KOTOPBIMH 3aKJIFOYAIOTCA I'PaAXKJaHCKO-IIPAaBOBBLIC CACIIKU B MHTEPECAX KIIMCHTA,

- pabOTHHUK YIPABJISIONIETO COBMEIIAET CBOIO padoOTy ¢ pabOTOH B APYruX OPraHU3alUAX, C IEHHBIMU
OymaramMu KOTOPBIX 3aKJIIOYalOTCSl TPaKAaHCKO-IIPABOBBIE CIEJIKA B MHTEpecax KJIMEHTa JH0O0 Ha cueTa
WIN B JIEMIO3UTHI KOTOPBIX Pa3MELIECHBI CPEACTBA KIIMEHTOB.

KOHq)_HI/IKT HMHTEPECOB PA3HBIX KIIMCHTOB YIIPABJIAIOMICTO MOXKET BOSHUKHYTH B ClIydasdaX, KOraa
OJIMH KJIMEHT UMEET MaTepHalbHyI0 BBITOAY MPH COBEPILEHHH CAEIOK MM MHBIX ONepaluid B mpolecce
OCYILIECTBIICHUS JIESITEIBHOCTH MO CYETY APYrOro KIMEHTa, B TOM YHCJe, €CJIM KIUEHT YNPaBISIOMIEro
MOJKET B CHITY 3aKOHHBIX OCHOBaHHH COBEPIIATH ONEPAINH 110 CYETY JPYroro KJIMEHTA YIPaBISIONIETo.
YkazaHable YCJi0BUsA, TIIPU KOTOPBIX MOXET BO3HHUKATH KOH(i)J'II/IKT HHTCPECOB, HE ABIACTCA
MCYEPIIBIBAIOLIHM.
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Y4uTHIBas BBIIEU3I0KEHHOE, MBI PEKOMEHyeM BaM BHUMaTENEHO PACCMOTPETH BOTIPOC O TOM,
SBJISIFOTCS JIM PUCKHM, BO3HUKAIOIIUE TP MPOBEICHUH COOTBETCTBYIOIINX ONEpalnid, MPHEMIEMBbIMHU IS
Bac ¢ ydeTrom Bammx wHBECTHIIMOHHBIX Heiei n (prHAaHCOBBIX BO3MOXKHOCTeW. JlanHas Jlexkmapanus He
MMEeT CBOEH LIENBI0 3aCTaBUTh Bac 0TKa3aThCs OT OCYIIECTBICHHUS TaKHX OMEpalHii, a MpU3BaHa IOMOYb
BaM omeHuTh WX pPHCKH W OTBETCTBEHHO WOJOHTH K pelIeHHI0 Bompoca o BbliOope Bameit
WHBECTUIIMOHHOHN CTPATETHUH U yCIOBHIA JOTOBOPA C BAIIUM YIIPABIISIONINM.

[lepeueHp yka3aHHBIX BBIIIE PUCKOB HE SABIISETCS HCUEPIBIBAIOIIAM, B CBs3HM ¢ deM KimeHT
MOJKET HECTH AOMOJHHUTEIbHBIC PUCKH, CBSI3aHHBIE C OCYIIECTBICHHWEM OIEpalii Ha PBIHKE LIEHHBIX
Oymar.

Iloonuce noo nacmoaweii /lexnapayueii yoocmogepsaem, umo Ilonyuamens ¢unancosvix yciuye
o3nakomuaca c /leknapayueil 0 puckax u npunumaem Ha ceda GvluieYKA3AHHbIE PUCKU, 4 MAKIICe
UHblE PUCKU, C6A3AHHbIE C UHBECIMUPOGAHUEM 8 YEHHble Dymazu.

Taxkoce Ilonyuamens punancogvix yciyez ysedomnet, umo 6 coomeemcmeuu ¢ PedepanbHblm 3aKOHOM
om 23 oexaopa 2003 zooa Nel77-D3 «O cmpaxoeanuu 6K1a006 uzuueckux auy 6 Oankax
Poccuiickoni ®edepayuuy Oenercuvle cpedcmea, nepeoasaemvie HO 002080py O008EPUMETbHOZO
YRpaeienus, He NOOIeHCAm CIpaxo8anuio.

B cayuae aghpunuposannocmu ynpagnarwouiezo ¢ 0puoudecKuM JuyoM — IMUMEHMOM UeHHbIX Oymaz,
AGNAIOWUXCA 00BEKMOM 008EPUMENTbHO20 YNPAGIEHUA, YRPABGIAIOUUIL 00A3AH YEEOOMUMb KIUEHMA
00 I3mom.

Ilonyuamensv ghunancoevix yciyz noomeepicoaent, Umo yeeooMaeH 0 npage HA HOYYeHUEe HO €20
3anpocy ungopmayuu o euoax u cymmax naamediceil (nopsaoke OnpeoeneHus cymm naameicei),
komopote Ilonyuamens ¢hunancosoii yciayzu 007icen 0yoem yniamums 3a npeoocmasnieHue emy
dunancoeon ycnyzu, exknouan ungopmayuio o pazmepe 603HAzparicoeHus (nopsaoke onpeoeneHus
pasmepa 803HaAzPAICOCHUS) YRPAGNAIOULE20 U NOPAOKe €20 YNiambl, 0 Npase Ha NoJIy4eHue no 3anpocy
uHopmayuu ceA3aHHON ¢ OKA3AHUEM QUHANHCOBOU yCly2U, GKIIOUAA UHHOPMAUUIO, YKAZAHHYIO 8
nynkme 2.1 u 2.6 bazoeozo cmanoapma, a makyce o mom umo Ilonyuamens punauncosvix yciyz
03HAKOMIIEH C DA3MEW|éHHOIl Ha caiime YnpasuAwwezo 6 cemu «uHmepHem» (www.renbroker.ru)
ungpopmanueit npedycmompennoii bazoevim cmanoapmom.

«Hacmoawum noomeepicoaro, 4mo A6AAIOCL ORLIMHLIM UHBECHIOPOM U HOOMEEPHCOAID C80e
coznacue RPUHAMb HA Ce05l 6bLULEU3I0NCEHHBLE PUCKU).

[onmucek Ilomywyarens GuUHAHCOBBIX YCIYT Il

[Tpunoxenne Ne2 — [IepeueHb TOKYMEHTOB

Ilepeyenb 1OKyMEHTOB

IJIA 3aKJII0OYCHHUSA 10roBOpPa 10BEPUTEIBHOI0 YIIPpaBJICHUA UMYIECTBOM

1. JlesaTenbHOCTh IO JOBEPUTENLHOMY YIpaBieHHIO KIMEHTOB ocylecTBisSeTcs Ha
OCHOBaHUM J[0roBOpa JOBEPUTEIBHOIO YIIPABICHHS.
2. Ina 3axmrouenus JloroBopa 1oBepuTenbHOro ynpasieHus KiueHnt — pusnueckoe nuio
npenocrasisieT banky cienyromue JOKyMEHTBI:
e [lacmoprt, 1160 3aMEHSIOMINN €ro JOKYMEHT, a TAKXKe KCEPOKOIHUIO YKa3aHHOTO MacrnopTa
1100 3aMEHSIOUIETO €ro TOKYMEHTa, B 1-M 3K3eMIlIIpe;
e Komuro cBunerenscrsa o npucsoenuu MTHH;
e Uudopmamuio 0 CTpaxoBOM HOMEpE  HHIUMBUIYaJIbHOTO  JIMLEBOTO  CYETa
3aCTPaxOBaHHOIO JIMIA B CUCTEME 00s3aTesIbHOro eHcuoHHoro crpaxoBanus Konus (CHUJIC),
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e JIOKyMEHTHI, MOATBEPKIAIOIINE HAIWYME CTaTyca KBaJIM(UIMPOBAHHOTO MHBECTOpA —
JUISL JIUL, OTHECEHHBIX K KBAJTM(UIIMPOBAHHBIM HHBECTOpaM (e/iepaabHBIMHU 3aKOHAMH,

e B cuywae, ecim or umeHum KimeHTa JeHCTByeT [OOBEPEHHOE JIMIIO, IOCIEOHEE
IpenocrasisieT baHKy J1Be€ HOTapUaabHO 3aBEPEHHBIC KOIMM JOBEPEHHOCTH, ITOATBEPKAAIOIIEH
€ro IOJHOMOYHS.
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